SPECIAL ISSUES IN
PROBATE INVENTORIES AND ACCOUNTINGS

By: Mina N. Sirkin, Esq.
Board Certified Specialist Probate, Estates Planning and Trust Law
Tel.: 818.340.4479
Email: MSirkin@SirkinLaw.com

1. INVENTORIES & APPRAISALS

a. Your Duty: (Probate Code §8800 (a))

b. Calendar Due Date: 4 months after Letters is Issued (Probate Code

$8800 (b))

¢. Inventory as of: Date of Death in Probate Estates
i. Partial Inventory (Probate Code §8800 (c})
ii. Supplemental Inventory: Due within 4 months after you
acquire knowledge of additional assets {Probate Code §8801)
a. court may allow such further time for filing an

inventory and appraisal as is reasonable under the
circumstances of the particular case

iti. Corrected Inventory

iv. Final Inventory

d. Fileitand Serveiton: Persons who requested Special Notice
(Probate Code §1252) '

e. Three sets of people who can appraise:
i. Personal Representative
a. Appraises cash and other cash equivalents on the
(Judicial Council Form DE-161) as Attachment 1 to the
Inventory and Appraisal (Judicial Council Form DE-160)
(see Probate Code §§8900-8901):

e Money and other cash items. A "cash” item
includes checks, drafts, money orders, or similar
instruments issued on or before the date of the
decedent's death (or date of appointment) that
can be immediately converted to cash on a dollar
for dollar basis (that is, the value does not
fluctuate). Rare coins/currency or foreign
currency are not "cash” items.

e The following checks issued after the date of the
decedent's death {or date of appointment):

(1) Checks for wages earned before death.
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(2} Refund checks, including tax and - -
utility refunds, and Medicare, medical
insurance, and other health care
reimbursements and payments.

e (Cash type accounts in financial institutions,
including a checking account, savings account,
certificate of deposit, share account, mutual
capital certificate, and other like arrangements,
provided the value does not fluctuate. This
would also include money market accounts. The
exception to Attachment 1 are traded CD's, the
term of which is greater than one year and/or
may have a CUSIP number.

¢ Cash deposits and money market funds or
accounts, whether in a financial institution or
otherwise, including a brokerage cash account.
Note: A money market fund is an account where
the per share value is always $1. If the per share
value is more or less than $1, then it is a security
and must be listed on Attachment 2.

e Proceeds of life and accident insurance policies
and retirement plans and annuities payable on
death to the estate in lump sum amounts.

ii. Referee
a. Appraises everything on Attachment 2 (see Probate
Code §8902), among other things, the following:

« Real property, including life estates and
remainder and reversionary interests;

s Business interests;

« Tangible personal property;

» Promissory notes;

o Securities, including common and preferred
stocks, bonds, GNMA and FNMA accounts,
mutual funds, Treasuries (except money market
funds), and United States savings bonds; and

e Other interests, including distributions from
estates and trusts, annuities or insurance
policies and proceeds, patents, trademarks and
copyrights, and judgments and ongoing
litigation.

ili. Independent Expert Appraiser (Probate Code §8904)
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f.  Who Does What in Inventory and Appraisals:

i, Information Gathering: Paralegal/ Attorney from Personal Rep
(Document your requests to Personal Rep)

ii. Inventory is done by the Personal Rep.’s Counsel, signed by
Personal Rep., but Appraisal is done by one of three persons
(Pers. Rep. / Referee/ Expert Appraiser)

iii. Cash Assets: Personal Rep Appraises
iv. Checks: Personal Rep Appraises
v. Money Order: Personal Rep Appraises
vi. Checks issued after Date of Death: earned before death;
Refunds: Personal Rep appraises Wages
vii. Accounts at Financial institutions (banks): Personal Rep
viii. Life Insurance payable at Death where Estate is Beneficiary:
Personal Rep. :
ix. Stocks, Bonds, Stock/Bond Funds: Referee
Xx. Business Interests: Referee
xi. Household Goods: Personal Rep {(depending on item)
xii. Unique Artwork or Unique Antiques: Expert
xiii. Money owed to the Decedent: Personal Rep
xiv. Patents/ Copyrights / Royalties: Expert

g. WAIVERS OF APPRAISAL BY REFEREE (Probate Code §8903)
i. Don'tDoit
ii. Do itif Appraiser does not appraise it right
iii. Attorneys fees if you file for Waiver and mess it up

h. APPRAISAL BY INDEPENDENT EXPERTS (Probate Code §8904)
i. Artwork
ii. Unique /Unusual assets
iii. If you do not know, call the referee.

i. OBJECTIONS TO INVENTORIES / APPRAISALS (Probate Code §8906)
i. Who can object: Personal Rep or any interested person
ii. Getsahearing
iii. Objector has the burden
iv. [f unreasonable or not in good faith, Court can order attorney’s
fees and costs

j. TIMING BY REFEREE (Prcbate Code §8940 (b))
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i. 60 Days after delivery of Inventory to Referee
il. Else, must make a report why more time is needed

k. PAY THE REFEREE {Probate Code §§8960-8964)
i. How much: 1/10 of 1 percent of the total value of the assets

that he or she appraised. (Probate Code §8961(a}). Thereis a
minimum fee of $75 and a maximum fee of $10,000; on
application by the referee, however, the court can increase the
maximum above $10,000 if it determines that the reasonable
value of the referee’s services exceeds that amount. (Probate
Code §8963). Referee is also entitled to reimbursement for
actual and necessary expenses incurred on behalf of the estate
(Probate Code §8961(b})}, e.g., for travel and incidental costs.

I Sample Inventory Form: (See Attachment to Handout - Credit to CER)

m. Sample Lettg:r to Referee: Attached.

n. Referee Handbook (httpn://www.probaterefereesnet/) (See

Attachment to Handout; Credit to Probate Referee Association)

0. RISKS:

i. What happens if a Client does not inventory: {Probate Code
§8804)

a.
b.

Court may revoke the letters
Personal liability by Personal Rep

ii. What if there is delay:

a

Probate referee may be removed. (Probate Code

§8924(a)(1))

iii. What if the value is just wrong:

d.

b.

p. FIXIT:

Attorney should contact the referee to discuss any
disagreements over valuation

Personal Rep, or any interested person can file
objections to the inventory and appraisal {Probate Code

§8906(a))

i. Correct the Inventory:

4.

File corrected inventory. Label "Corrected Inventory” so
that the particular assets will not be recognized twice
for accounting purposes. The "Corrected” box on page 1
of the Inventory and Appraisal (judicial Council Forms
DE-160, DE-161) should be checked. Only items that are
being corrected are included on the corrected inventory
and appraisal. If the description of an asset was
incorrect, the correct description should be noted on an
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i.
it

attachment (Form DE-161) with a brief explanation.
The probate referee will revise the appraisal totals on
page 1 of the Inventory and Appraisal form by entering
the corrected total valuation amount, followed by the
notation "Corrected Total.

Amend the Inventory
Supplement the Inventory

a.

Assets that were previously overlooked or newly
discovered must be reported on a supplemental
inventory {Probate Code §8801). The Inventory and
Appraisal (Judicial Council Forms DE-160, DE-161)
shouid be used for supplemental inventories by
checking the appropriate box and filing an Attachment 1
or 2, listing only the additional items reported.

q. BOND ISSUES AND INVENTORIES
Sufficiency of Bond Statement

i

it

iif.

d.

b.

Inventory must state either that bond has been waived
or, if bond has been filed, its amount and whether it is
sufficient or insufficient. Cal Rules of Ct 7.501

Items 6-7 of the Inventory and Appraisal {Judicial
Council Forms DE-160, DE-161)

What if the bond is Not Sufficient

d.

Bond must be increased

Ex Parte to Increase Bond:

a.
b.

Ex parte application. Cal Rules of Ct.7.204(a)
Form: Order Increasing Bond

2. WHAT IF YOU CAN'T DISCOVERY ALL ASSETS OF THE DECEDENT

a. Examine People with Knowledge: {Probate Code §§8870-8873)

L.
il.
iil.
fv.

Citation of persons with knowledge

Interrogatories

Examination

Mess it up and there is a risk of Attorneys Fees against
Petitioner

3. ACCOUNTING

a. Your Duty: (Probate Code §10900)

b. Due Date: Generally:

L
il.

Court Ordered {Probate Code §10950(a))

Interested person petitions for a court order when no account

has been filed for specified period {Probate Code §10950({b}}
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iii.
iv.

ii.
il

iv.

fil.

iv.

RISKS:
i

Final Account {Probate Code §10951)

Accounting after Authority is Terminated (Probate Code
§10952)

Accounting after incapacity/death of Personal Rep/ or
absconding Rep Accounting (Probate Code §10953)

Status Report: {Probate Code §§12200-12201)

Standard of Care:
i.

ii.

iil.

Supporting Documents
Starting Account Statements
Ending Account Statements

What happens if the Client does not Account:

a. Compel {Probate Code §§11051)

b. Removal (Probate Code §11052)

€. Surcharge

d. Sanctions: Contempt: (Probate Code §11050)
0OSCre Accounting: Citation in Court
Attorney can be ordered to account instead of client

PROBLEMS WITH WAIVERS: (Probate Code §10954)
i

i,

iii.

Not everyone waives

Waiver works against you

Waiver can create risks of undisclosed breaches of fiduciary
duty and can delay discovery, and therefore delay the statute of
limitation on breaches of fiduciary duty

Can implicate and attorney in concealment

CONTESTED ACCOUNTINGS:
i
it

{Probate Code §11000)
Hearing
a. Things that get contested:
s Validity/approval of creditor claims (Probate
Code §11001(a)})
e Appraisals (Probate Code §11001(b})
s Actions taken by Personal Rep (Probate Code
§11001(c})
Contest without Reasonable Cause (Probate Code §11003(a))
a. Attorney’s fees and Costs
Opposition to Contest of Account without Reasonable Cause
(Probate Code §11003(b)})
a. Attorneys fees and Costs against Personal Rep.
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h. FIXINGIT:

i.

it
iii.
iv.

V.

Supplement the Account

Amend the Account

Resolving Accounting Disputes

Fiduciary can add money from his own pocket to make the
account balance. Must show evidence of deposit.

Fiduciary can issue a note secured by his personal assets to
make it balance. Must show document fixing the problem.

By: Mina N. Sirkin, Esq.
Board Certified Specialist Probate, Estates Planning and Trust Law
Tel.: 818.340.4479
Email: MSirkin@SirkinLaw.com
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THE PROBATE REFEREE GUIDE

Association Letter and Acknowledg

Pear Reader:

Once again, the California Probate Referces’ Association is pleased
to present & new edition of the Probate Referce Guide. This guide
is designed to assist those with experience mn probate matiers and
their staff, as well as those who may have no previous experience.
This revision covers all basic procedures and highlights several
laws enacted since the previous edition was published, including
the law requiring valuation of all assets whenever an account is
required, and the small estate transfer rules. This guide may alsc be
found onlme at the association website: www probatereferees.net

As in the past, the focus of this publication is the preparation of
the Inventory and Appraisal, Practical suggestions are offered for
preparing attachments, describing assets, presenting necessary
supporting data and obtaining appraisals.

Probate Referees have been proudly assisting the courts, attorneys
and the public for over 70 years. As trusts have become a more and
more popular estate transfer device, the Referee’s rofe
has expanded to include trust and other nonprobate valuations as
well We look forward fo serving you.

in the early 19607s, the State Inheritance Tax Appraisers’

PUBLISHED AND DISTRIBUTED BY:
California Probate Referces” Association

TO OBTAIN ADDITIONAL COPIES, CONTACT
YOUR LOCAL PROBATE REFFEREE OR
DENNIS ILLINGWORTH AT EXITTREF@AOL.COM

Copyright 1976 by California Probate Referees” Association
Revised 1978, 1979, 1980, 1994, 1998, 2001, 2005, 2013, 2014, 2015

All rights reserved. Thiz booklet or parts thereof may not be
reproduced in any form without permission.

NOT PRINTED AT PUBLIC EXPENSE

ents

Association of California published a four page brochure entitled
“What To Dro Until The Appraiser Comes.” This guide was wrilten
by Harold Miossi, a Referee in San Luis Obispo

County.

In 1976, the next edition was prepared under the chairmanship
of Irving Reifman, with commiitiee members: J, Edward Fleishell
and Albert Nicora. Since 1876, the Referees’ Association has
published several editions of this Guide. Over 250,000 copies have
been prinied.

Addionally, the guide has been reprinted in its entirety by the
Continuing Education of the Bar (C.EB), and by various legal,
accounting, paralegal and secretarial associations for distribution
to their participating inembers.

My thanks fo Denmis Ilingworth (Orange County), Chairman
of the current revision committee, and to the editors histed below.
Finally, it would not have been possible to publish and distribute
this guide statewide without the genercus assistapce of Kelly
Walker, Vice President and Fidelity National Title.

Bud Garvin (S3an Bernardine County)
FPresident, California Probate Referees’ Association
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WHY USE A PROBATE REFEREE?

For many years, estate representatives have enjoyed the benefits of a system unigue
to California. This system offers low cost, prompt, and reliable appraisals of alf types
of estate assets, including businesses, securities, real estate, and personal property.
Attorneys, professional fiduciaries, and private citizens have used the system to their
advantage for decades. That system 1s known as the California Probate Referee System.

Formerly known as Inheritance Tax Appraisers or Inheritance Tax Referees before
the 1982 repeal of the California inheritance tax, Probate Referees continue to provide
quality appraisals to the California taxpayer. The very modest appraisal fees are paid by
the estates. Although required i most court-related matters, Probate Referees also serve
at reasonable cost in non~probate matters such as Trust Administration.

California Probate Referees serve m every county in California. Using the Probate
Referee system means “one stop” service for the estate representative or trustee. Simply
provide your ocal Probate Referee with a list of all property, and your local Probate
Referce will handle the referrals to other Probate Referees throughout the state. This
“ancillary” portion of the system costs the estate nothing extra, as the statutory fee is
shared by the Probate Referees involved. The ancillary system assures each party that a
local expert has appraised each parcel of real property.

Probate Referees regularly perform similar appraisal services for trusts and estates
where no court proceeding 18 involved and with the evolation of living trusts in
Califorma, non-judicial appraisals have become much more common. Trustees and their
legal representatives need asset values for inventory, tax basis, and distribution purposes.
Using regular fee appraisers for such valuations can be quite costly. Often such fee
appraisers can only appraise one type of property, making it necessary to hire several
appraisers. And if assets are located in more than one county, it makes the Trustee’s job
even more difficult. One of the obvious benefits of the Probate Referee system is the
availability of one expert who can provide all the trust values. Our legislature specifically
authorized Trustees to use Probate Referees for non-Court appraisals in Probate Code §
16247. Further references to the Probate Code sections are shown as (PC) in this guide.

PC § 1063 requires an additional schedule showing market values of assets whenever
accounts are required to be filed by the court. This includes accounts made anytime
during a conservatorship or guardianship. Although these newly required valuations can
be made by the fiduciary, use of a Probate Referce is recommended. Most fiduciaries are
not experienced appraisers. If the fiduciary makes an error in valuation, the fiduciary may
expose himself or herself to surcharge or mismanagement claims. Use of the Probate
Referee may insulate the fiduciary from such claims, and ensures the valuations will
be made in a professional, non-biased, and independent manner. Further, if property is
located throughout the state, Probate Referees can make the fiduciary’s job much easier,

Probate Referees are well qualified to serve. Before bemg appointed, Probate Referees
must pass a state administered test on probate procedures and appraisal principles, and
be interviewed by a qualification committee appointed by the California State Controller,
Probate Referees are currently required to complete 15 hours of continuimg education
each year. Their offices are periodically audited by the Controlier. Probate Referee values



are widely accepted by both judges and the Internal Revenue Service as objective, fair
and accurate.

The use of mdependent Probate Referees rehieves the estate representative, trustee,
conservator, guardian, or attorney from the responsibility (and potential liability}
of determining values. More and more fiduciaries are concerned about claims by
beneficiaries if the fiduciary self-appraises assets. The use of the Probate Referee may
insulate the fiduciary. If prior arrangements have been made, Probate Referces will
defend their independent valuation to the estate beneficiaries or the IRS. California
Probate Referees look forward to the opportunity to serve you for court or non-court
appraisal needs.

Please check our association website: www.probatereferees.org, where the following
interesting links can be found:

1. Probate Referee Directory

2. Guide to Using Probate Referees
3. California Probate Code

4. CUSIP finder

5. Trust/Non-Probate Appraisal Form
6. Probate Appraisal Form

7. California Inheritance Tax Forms
8.  Summary of Probate Procedures



THE ROLE GF THE PROBATE REFEREE

Who js A Probate Reforee? PC 5§ 460-408

Probate Referces are appointed by the State Controller after passing a comprehensive
examination. Each Probate Referee serves a specific county for a term not exceeding four
vears, Probate Referees are officers of the court, but are not employees of the State of
California. Referces cost the taxpayers nothing, as their fees are paid by the estates {Trusts)
mvolved. In court matters, such as probates, conservatorships, and guardianships the court
designates the Probate Referee usually by impartial rotation. In the case of trusts or non-
probate procedures, the trustee or estate representative may select the Probate Referee.

Following the “Savings and Loan Scandal” in the late 1980s, and the tremendous
problems caused by mappropriate loan appraisals, the federal government required all states
to license appraisers. Each state had to adopt licensing to meet its own unigue needs. After
extensive hearings, the California Legislature set requirements for hicensing and specifically
exempted Probate Referees. Californta Business and Professions Code § 11202(b) provides:

“This part does not apply to a Probate Referee acting pursuant to sections 400 to 408
inclasive of the Probate Code.”

The intent and purpose of this exemption was further enhanced in 1994, In the
comprehensive Probate Reform Bill, the Legislature amended PC § 16247 to provide that
Probate Referees were authorized to perform appraisals for Trustees in trust and other non-
Probate Court matters.

What Does The Probate Referce Do? PC &5 8800, 8802, 8902, 8940
The Probate Referee appraises all property in the estate, except for “cash” type items. It
is the responsibility of the personal representative or trustee to provide the Probate Referee
with the list of property items to be appraised {the Inventory and Appraisal}. The Inventory
and Appraisal must be filed with the Court no later than fowr months afier the court issues
Letters Testamentary or Letters of Administration. In conservatorships, the Inventory and
Appraisal must be filed within 90 days after the appointment of the Conservator, Afler receipt
of the Inventory, the Referce is required to conmplete the appraisals within 60 days, return
the Inventory to the personal representative, or report to the court the reason for the delay. In
non-probate and trust cases, there is no specific time deadline, and the Probate Referee can
appraise whatever assets are deemed necessary. The trust assets 1o be appraised are set out on
the Appraisal Report of California Probate Referee form. (See Appendix “D’}

What Is The Compensation Of The Probate Referee? PC &8 8960-89064_

For any appraisal required by statute, Probate Referee fees are 1/10th of 19 (L001) of the
total assets listed on Attachment 2. The minirnum fee is $75.00. For example, the Probate
Referee’s fee to appraise a home valued at $100.000.00 s $100.00. In addition, the Probate
Referee charges for expenses, such as mileage, mapping, and photos. In trust and other non-
probate matters, the fee is negotiable.

Do I Have To Use A Probate Referee? PO 85 8903 & 8504

Generally yes, in all court matters and even in some non-probate procedures, 2 Probate
Referee 15 required. The court will not warve the Probate Referee appraisal unless there is 2
showing of “good cause”. However, to walve a Probate Referee requires a court hearing, and
the filing of several documents. In the end, it may cost the estate move to attemipt to waive the
Probate Referee than the usual relatively modest Probate Referee fee invelved. Most judges,
whao rely upon the Probate Referee to verify assets, are reluctant to grant a waiver, If there are
extraordinary circumstances in your case, you should discuss them with one of the Probate
Referees in your county before filing a Petition for Waiver. In most cases, the matier can be
resolved to the satisfaction of all parties.

[N



BENEFITS OF USING PROBATE REFEREES
INTRUST AN NON-PROBATE MATTERS

WHAT CAN THE PROBATE REFEREE DO FOR THE TRUSTEE?

#  Probate Referees provide accurate appraisals of trust assets for purposes of estate
taxes, gift distribution, or determination of the Trusiee fees.

 # Probate Referees may insulate the Trustee from ¢laims by the beneficiaries
that assets were undervalued or overvalued for disiribution, fee determination
purposes, or eliminating any other conflict of interest that may exist.

# Probate Referces can appraise all non-cash assets located within California,
making the Trustee’s job easier. Your local Probate Referee will take care of
referring out-of-county property to other Probate Referees in the State, obtaining
a local expert in each county for the appraisal.

#  Act as an independent and fair appraiser for dispute situations such as in
a dissolution proceeding, in an action for partition of real property, or in
partnership conflicts,

IN OTHER NON-COURT MATTERS, THE REFEREE CAN
¥ Determine fair market value to assist in hgumdation matters. (CCP 8873.010)
» Determine fair market values for use in dissolution of partnership matters or partition

actions,
(CCP §873.018)

# Provide valuations for partial ownership interests. (See Minority Discounts page 22)
» Determine fair market value in foreclosure actions. (CCP §726)
OVERALL BENKEFITS

» Appraisal fees are extremely competitive. In Trust situations, Probate Referee fees
are negotiable and compare favorably with charges made by “fee” appraisers.

= Probate Referees enjoy the support and confidence of the IRS and judges. If
prior arrangements have been made, Probate Referees will defend their values if
questions arise with the IRS and courts. Probate Referces retain their records and
supporting documentation for a period of three (3) vears.

B



TRANSFER OF SMALL ESTATES AND SPOUSAL PROPERTY PETITIONS

Caltfornia provides several options for transferring property of small value without
a formal probate proceeding. If you are not familiar with these laws, remember that the
following is only a summary of the Probate Referee’s involvement, and you should speak
with a competent attorney to be sure you fully understand and are complying with the law.
Many assets are exempt in arriving at the dollar limit, and these are found in PC § 13650.

OPTION 1) I the estate holds only personal property worth not more than $150,000.00
(PC § 13100). There 15 a 40 day waiting period from date of death.

OPTION 2} Ifthe estate holds real and/or personal property worth net more than $150,000.00
(PC § 13150). There is a 40 day waiting period from date of death.

OPTION 3) I the estate holds only real property worth not more than $30.000.00
(PC § 13200). There 1s a s1x month waiting period from date of death.

OPTION 4) If the estate holds property passing o a surviving spouse (no dollar limit)
(PC § 13650). There is no waiting period.

UNDER OPTION 1, if there 15 no real property, the heirs simply sign an affidavit,
under penalty of periury, alleging, among other things, that the estate is worth not
more than $150,000.00. No court documents need to be filed. No Inventory and
Appraisal is necessary. There is a 40 day waiting period.

BOTH OPTIONS 2 and 3 reguire a Probate Referee, In both cases, an Inventory
and Appraisal is required to be attached to the petition or affidavit which is filed with
the court. The fees for the Probate Referce are the same as m a probate proceeding. The
statute recquires that the appraisal be made and signed by a Probate Referee from the
county where the real property is located. Your local Probate Referce can assist you in
appointing or selecting that referee.

UNDER OPTION 4, a surviving spouse can receive unlimited amounts, and a Probate
Referee appraisal is not required, but should be strongly recommended in order to clearly
establish a new tax basis of the property for federal and state income tax purposes. A
future challenge by the IRS or the State Franchise Tax Board is thereby greatly reduced.
Court decuments must be filed. An Inventory and Appraisal is not required but is
often filed with the court. There is no waiting period. The Petitioner selects the Probate
Referee, and the Inventory and Appraisal form 1s used.

REQUIREMENT OF VALUATIONS WHENEVER
ACCOUNTS ARE REQUIRED TO BE FILED (PC § 1063)

Whenever the fiduciary 1s required to file an account with the court {usually in
conservatorships, guardianships, and trusts subject fo continuing jurisdiction of the court),
an additional schedule must be included which shows the market value of the assets
on hand at the beginning of the accounting period and for all accounts subsequent
to the initial account. The code section allows the fiduciary to make this valuation by
“good faith estimate”, but many fiducraries are concemned about the potential hability
in self-appraising such assets. Fiduciaries are often unfrained i appraising, and assets
may be located throughout the state. Given the very reasonable cost of Probate Referee
appraisals, and the state-wide Probate Referee network available, a Probate Referee
appraisal should be recommended.
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PREPARING THE INVENTORY AND APPRATSAL
{(“PC” refers to the Probate Ceode)

WHAT IS THE INVENTORY AND APPRAISAL? PC § 8802

The Inventory and Appraisal is a complete listing of the estate assets as of a particular
date, usually the date of death. In a guardianship or conservatorship estate, it is the date
of appointment. There 1s a cover page plus attachment pages.

The Inventory and Appraisal form is used for probates, conservatorships,
guardianships, petitions to fransfer cstates not exceeding $150,000.00, affidavits to
rransier real property not exceeding $50,000.00, and spousal property petitions. PC §§
8800, 2610, 13158, 13200, 13560

For non-court proceedings, such as trusts, non-court appraisals for tax purposes, and
so forth, assets should be listed on a different form called the “Appraisal Report of
California Probate Referee.” Blank forms may be obtained at the end of this manual
{see Appendix “D"), from your local Probate Referee or the Probate Referes Webasite:
www.probatereferees. org. These forms are designed to be attached to {RS Form 706 or
708 returns,

CHECKLIST FOR PREPARING THE INVENTORY AND APPRAISAL

Attachments | and 2 at the end of the manual (see Appendices “B” and “C”) contain
detailed examples of all types of property described below in this manual. Refer to these
pages for specific exampies of how the property should be listed on the Attachments. The
following applies in all situations in which an Inventory and Appraisal is required:

1} Judicial Council forms must be used. The form 1s titled “Inventory and Appraisal”, with
a Judicial Council issue approval date of January 1, 2007 in the lower left corner (see
Appendix “A”). Use of an earlier version of the form may result n refection of your
mventory by the court.

2} Note that the date of death (or of appointment) s located in an easy-to-overlook box below
the case number. Without this date, the appraisal cannot be completed by the Probate
Referee.

3} For both Attachment 1 and Attachment 2, the following recommendations will greatly assist
the Probate Referec in completing vour appraisal promptly:

a. Number each item.

Triple-space betwean items. This allows space for insertion of earnings, such as
b. accrued interest and dividends, and for modification of anv incomplete descriptions.
This also makes the attachment easier to read, which facilitates processing.

Try 1o group common items together. For example, list all real property organized by
c.  county, all stocks in alphabetical order and all bonds in alphabetical order. if there are
Series E, EE or H bonds, list them grouped by issue date in chronological order.

d State whether the interest in the property is separate, community, or quasi-
" community, and whether the interest is 100%, one-half, or some other fraction.
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include ail assets of the estate as they existed as of the date at which the assets are to ba
appraised {either date of death in probates or date of appointment in conservatorships and
guardianships). For example: A decedent owned a duplex at the time of his death. The personal
representative sold the property after the decedent died, but prior to the completion of the
inventory and Appraisal, and placed the proceeds in a bank account. The Inventory and Appraisal
must show the real property {duplex} on Attachment 2, The personal representative should not
list the cash proceeds in the bank on Attachment 1 because the cash from the duplex sale did
not exist at the date of death. The same holds true for securities or other property sold after the
decedent diad, but prior 1o the completion of the inventory and Appraisal.

Number the pages of each attachment separately, since they are completed by different
individuals {for exampie, Attachment 1, page 1 of 1 and Attachiment 2, page 1 of 2, etc.}

WHAT DOES NOT GO ONTHE INVENTORY AND APPRAISAL?Y

In most cases, the following are not assets of the estate and do not belong on the
Inventory:

#  Insurance proceeds payabic to named beneficiarics or individual retirement
accounts pavable to named beneficiaries

»  Totten trust accounts {bank accounts set up “in trust for” or “ATF”} -

#  Assets held in joint tenancy with others

#  Property held in a trust

»  Qut-of-state property rules:

a.  Out-of-state real property is always excluded. (However, an informational
schedule is required for Conservatorships.)

b, Asa general rule, out-of-state tangible personal property is included (such as
furniture, a boat, stock cooperative, or an automebile located in another state).

c. Al mtangible personal property of a California resident is always included
{this includes such things as stocks, partnership inferests, or insurance
proceeds, wherever located).

DIFFERENCES BETWEEN INVENTORY & APPRAISALS IN
CONSERVATORSHIPS AND PROBATE ESTATES!

PC §2616(c}) provides that “the property described in the [conservatorship] inventory
shall be appraised in the manner provided for the inventory and appraisal of estates of
decedents.” However, there are important differences between the inventory and appraisal
in a conservatorship matter and one in a probate administration. Some of the key differences
are as follows:

e Time for filing inventory.

U This material is reproduced from Colifornia Conservatorship Practice, copyright 2011 by the Begents of the
University of California. Reproduced with permission of Continuing Fducation of the Bar - California.
{For information about CEB publications, telephone toll free 1-800-CEB-3444 or visit their Wab site, CEB.com).



= Conservatorship: Ninety days afler appointment of a conservator of the estate, PC §2610(z).

¢ Frobaie esiafe: Four months after letters are first issued 10 a general personal representative.
PO §880GM).

Yaluation date,

o Conservatorships: Assets are valued at the date letters are first issued to a conservator, ejther
temporary or general. PC §2610(a). Assets do not need to be reappraised when the temporary
conservator becomes the general conservator. See PC §2255(h). See also §§6.37, 6,42, Property
that is discovered or acquired afer the inventory has been filed should be valued at the daie the
property 1s discovered or acquired. PC §2613.

*  Probate estate: Property is valued at the date of death. PC §8802. Property that is discovered or
acquired afler the mventory has been filed must also be valued at the date of death. PC §8861.

Matice.

* Conservatorship: Within 90 days after appointment, the conservator must mail a copy of
the Inventory and Appraisal and a notice of how to file an objection fo the conservatee,
attorney of record for the conservatee, conservatee’s spouse or registered domestic partner,
conservatee’s refatives in the first degree (or if there are no such relatives, then the next
closest relative), unless the court determines that the mailing will result in harm to the
conservatee, PC §26106(a}. Notice to the director of the Mental Health Department or the
director of Developmental Services is required if the conservatee is a patient in a stale
hospital under the jurisdiction of the State Department of Mental Health or State Department
of Developmental Services; the copy must be mailed not fater than 15 days after the
inventory and Appraisal is filed with the court. PC §2611.

* Probaie esiqie: No requirement to mail the Inventory and Appraisal except to those who have
requested special notice (FC §8803), and no requirement of sending notice of how to object.
If special notice has been requested, a copy of the inventory must be mailed to the requesting
person not later than 15 days after the inventory is filed with the court. PC §1252(b).

Assets included or excluded from inventory: Out-of-state real property.

» Conservatorship: Conservator should include out-of-state real property on an information
schedule on the mventory and estimate the value of the property. See §10.8A.

= Probate estate: Oui-of-state real property should not appear on the inventory. It should be dealt
with in an anciliary proceeding in the state where it is located. See PC §§12560-12591.

Assets included or excluded from inventory: Community property.

« Conservatorship: Community property remains under the control of the spouse with capacity
and is not part of the conservatorship estate unless the spouse consents or the court orders its
inclusion. PC §§3051, 3054-3055, 3086,

«  Probate estate: Decedent’s one-half community property interest must be included on the
inventory unless the decedent died intestate and the surviving spouse or registered domestic
partner chooses to proceed using a spousal property petition (PC §13630) rather than a
probate proceeding, PC §§8850(c), 13659,

Assets included or excluded from inventory: Joint tenancy property.

» Conservatorship: All jomt tenancy property should be inventoried and appraised. The
conservatee’s one-half undivided interest in joint tenancy property should be inventoried and
appraised. If the conservatee’s interest was actually a greater or lesser interest in the property,
the correct interest should be reflected on the mventory if it is known to the conservator. For
further discussion, see §§1¢.12-10.13, 10.65.

« Probate estate; In general, joint tenancy property passes by operation of law, is not subject
to probate admimstration, and is not included in the inventory. See, ez, CC §683(a); PC
§85100-5407; Veh C §§4150.5(a), 5600.5(a).



+ Assets included or excluded from inventory: Assets that generate annual income,

« Conservatorship: The cowrt in a conservatorship matter needs to be aware of all of
the conservatee’s assets and sources of income. See, ¢.g., §816.62-10.64, 10.68--
10.68A. The conservator should inventory public benefits, annuities, pensions, or
life insurance policies (at either $1 or the estimated annual income) and also include
those assets on the accounting schedules, showing the beginning assets on hand and
the assets on hand at the end of the account period. See §19.13.

« Probate estate: All non-cash assets are valued at the date of death. PC §8807.

WHAT GOES ON ATTACHMENT 17 PC §§ 8900-8901

Attachment | contains the items that can be appraised by the personal representative.
These imclude only the following:

¥  Money and other cash items. A “cash” item includes checks, drafts, money orders,
or similar instruments issued on or before the date of the decedent’s death (or date of
appointment) that can be immediately converted to cash on a dollar for dollar basis
{that 13, the value does pot fluctuate}. Rare coins/currency or foreign currency are not
“cash” items.

\;i

The following checks issued after the date of the decedent’s death {or date of
appointment):

{1} Checks for wages earned before death,

(2) Refund checks, including tax and utility refunds, and Medicare, medical insurance,
and other health care reimbursements and payments.

#  Cash type accounts in financial institutions, including a checking account, savings
account, certificate of deposit, share account, mutual capital certificate, and other like
arrangements, provided the value does not fluctuate. This would also include money
market accounts. The exception to Attachment | are traded CI¥s, the term of which
is greater than one year and/or may have a CUSIP number,

Cash deposits and money market funds or accounts, whether in a financial institution
or otherwise, including a brokerage cash account. Note: A money market fund is an
account where the per share value is always $1.00. If the per share value is more or
less than $1.00, then it is a security and must be listed on  Attachment 2. Proceeds
of life and accident insurance policies, retirement plens, and annuities payvable on
death to the estate in lump sum amounts.

On Attachment 1, the estate representative fills in the value of each such asset. The value
i1s the same as the cash value as of date of death {or date of appointment), including
accrued mnterest (see Appendix "B

WHAT GOES ON ATTACHMENT 27 PC §§ 8902
Attechment 2 must list all other property except that shown on Attachment

1. The Probate Referee appraises gvervthing except the items that go on
Attachment I, On Attachment 2, the valuation column is left blank, as the
Probate Referee will fill in these values (see Appendix “C™).




LASTING PARTICULAR ASSETS
In each property fype example below, there are two sections:

L)y What goes on Attachment 2
and
2y What the Probate Referee needs to know.

Items listed under “What goes on Attachment 27 must be included on the attachment

as part of the legal property description (See Appendix “C” for examples).

Additional information requested under “What the Probate Referee needs to know”
should be provided to the Probate Referee in a letter or by providing copies of the
needed documents when sending the Inventory.

THE IMPORTANCE OF COMPLETE INFORMATION

Generally speaking, anything known that might affect the value should be disclosed
to the Referee in a letter submitted with the Inventory. For example, if a gas station
used to be operating on the property, there may be toxic contamination or underground
storage tanks. Has there been a recent appraisal by any outside source? Are there any
offers pending, for sale of the property? Is there any hidden damage to the property or
major repairs that are required? Were repairs made after death? If the property is remote
or hard to Iind, please provide directions, if known. The estate representative should
provide a brief description of unique factors affecting value as of the date the asset is to
be appraised. These might include. for example:

Any possibility of contamination or any known damage not immediately apparent.
Construction or improvements completed just before or after the date of the
appraisal.

Details on any options or leases affecting the property.

Land affected by a “Land Congervation Contract” (the “Williamson Act”) and

sometimes called an “agricultural preserve” or land subject to a conservation
easement.

Maintenance fees (if any)

REAL PROPERTY

VACANT LAKD AGRICULTURAL, CONDOMINIUM, AND SINGLE FAMILY
RESIDENTIAL

-~ What goes on Attachment 2

The entire legal deseription must be included. Do not use the abbreviated legal
description found on property tax bills. A title insurance company may delay closing
of a pending escrow, or worse, refuse to insure title to the property upon sale, if the
proper legal description is not included. This can result in cancellation of the sale or loss
of the buyer. The exact legal description is found on the most recent deed and can be
obtained from title insurance companies or your local county recorder. A well-presented
description will include the following information:

1. Percentage interest owned by the estate;
2. Complete legal description;
3. Common street address (if there is one);
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Assessor’s Parcel Number;

Description of property, {i.e. commercial, single family residential,
condominiumy, agricultural, groves, unimproved land, mining, etc.) Note: the
legal description can be quite lengthy, often more than a page. It may be attached
as a separate exhibit to Attachment #2.

~ What the Probate Referee needs to know

(See discussion of “THE IMPORTANCE OF COMPLETE INFORMATION”, above)

RESIDENTIAL INCOME/COMMERCIAL/INDUSTRIAL PROPERTY

- What goes on Attachment 2

The entire legal description must be included. Do not use the abbreviated legal
description found on property tax bills.

A

AN

Percentage interest owned by the estate;
Complete legal description;

Common address;

Agssessor’s Parcel Number;

Description of property (i.e. apartment, duplex, triplex, commercial, industrial,
warehouse, store, shopping center, etc.).

- What the Probate Referee needs to know

The

necessary supporting data which should also be transmitted varies according to

the type of property. The following is offered as a general guideline for income-producing
real property:

1
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Rental income and expense schedules for 3 years prior to the date of valuation. If separate income
tax returns or income tax schedules have been filed for the property, copies of the schadules are
sufficient,

Provide a current rent role for each unit and the unit descriptions (i.e. four 2 bedroom, one bath
units rented for $600.00 per month, or six office units with 500 square feet each, renting far
%700.00 per month}.

List any periods in which units were vacant during the last vear,
Provide coples of leases or summaries of essential lease terms for each unit.

i & CPA or accountant is famillar with the property, please provide his or her name, address and
phone number, {See also discussion of “THE IMPORTANCE OF COMPLETE INFORMATION,” above).

STOCK COOPERATIVES

- What goes on Attachment 2

L.

i

A deseription of the asset which is sufficient for transfer of title, which gencrally
consists of a number of shares in a stock cooperative corporation.

The full address of the property in which there is a right to reside, including the
unit or gpartment number.

1



= What the Probate Referce needs to know
(See discussion of “THE IMPORTANCE OF COMPLETE INFORMATION”, above)

OIL. GAS AND MINERAL RIGHTS

-~ What goes on Attachment 2

1. Ownership mterest in the rights
2. Full legal description inclading Assessor’s Parcel Number

-~ What the Probate Referee needs to know

1. Income received {if any) for the five years prior to the date of valuation
2. Copies of any leases

LIFE ESTATES

Alife estate may be measured by the life of the life tenant or the life of another. The life by
which the life estate is measured is known as the measuring life.

A life estate mterest will only be an asset in a decedent’s estate if it is measured by the
life of another who 15 still alive. A life estate interest will be an asset in a conservatorship (or
guardianship) estate if it is measured either by the life of the conservatee (or minor) or the life
of another.

- What goes on Attachment 2
Complete legal description of the property subject to the life estate (see the requirements of
real property above) and notation that the interest is a life estate.

—~ What the Probate Referee needs to know
i.  Identification of the property and financial information to appraise the properw as if
owned outright (see Real Property discussion, above)

2. The date of birth and the gender of the measuring life person.

REMAINDER AND REVERSIONARY INTERESTS

Remainder and reversionary interests arise when a life estate ends, or when a specified event
occurs. The persons named to receive a remainder interest become owners of the property only
when the life tenant dies. In reversion situations, the property was subject to a condition {such
as a deed which specifies that alcohol can never be served on the property), which causes title
to revert back to the grantor if the condition 1s violated.

« What goes on Attachment 2
Complete legal cescription of the property subject to the life estate {sec the requirements of
real property above) and a statement that it is a remainder or reversionary interest.

~ What the Probate Referee needs to know

Identification of the property and financial information to appraise the property as if owned
outright (see Real Property discussion, above), and date of birth of the measuring life person or
full details on the condition that could cause a reversion,

1z



BUSINESS INTERESTS

Business interests exist in a variety of forms including closely-held comporations,
partnerships, limited hability companies (LLC), limited Hability parterships (LLP},
professional corporations (PC) and sole proprietorships, Partnership interests may be
general or limited. Other businesses may be known as joint ventures, family limited
partmerships, tamily trusts or syndications. Some information may not be available, or
may take time to obtain, but without sufficient information, the Probate Referee cannot
malke an accurate appraisal. For any limited interest, i.e., corporation, LLP, LLC, etc., the
referee appraises the net equity and the balance sheet is essential.

- What goes on Attachmeni 2

L. For most busmesses, the identification on the inventory should be complete and
detailed enough to clearly identify the business to someone not familiar with it.
Do not abbreviate, especially in cases of limited partnerships and corporations.

2. Number of shares and/or percentage interest held by the decedent as of the date
of valuation.

- What the Probate Referee needs to know

1. Basic Financial Information (see below)
2. Any factors which would have an effect on the valuvation of the company

BASIC FINANCIAL INFORMATION
For all busimess interests, the following items are needed as appropriate. Any
information given to the Probate Referee is strictly confidential and is not shared
with any other person or party.

A brief history of the business and prospects for the future;

A description of the role of the decedent in the company;

Income & expense statements for five years prior to the date of death;

A balance sheet at or near the date of death;

A complete description of any underlying assets reported on the balance sheet

such as real property, stocks or partnership interests. Provide copies of any

appraisals of these assets within five years of the valuation date;

6. An estimate of the fair market value {FMV) of any equipment or other assets
owned by the business;

7. The collectability of any accounts receivable;

The dividend history of the company (if any);

9. A hist of stock/partnership sales (if any) including number of shares, date sold
and price/share;

16. The amount of any life insurance held by the business on the life of the decedent
(coptes of 7127s received);

11. Copies of any Buy-Sell Agreements and a letter outlining relevant facts.

LA s L b e
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CLOSELY HEED CORPORATIONS

- What goes on Attachment 2

The full name of the corpeoration and number of shares held by the decedent as of the
date of valuation.

- What the Probate Referee needs fo know
13



1. Basic Financial Information (see above);

2. Total mumber of outstanding shares of the corporation.

PARTNERSHIPS

There are two types of partnership interests frequently encountered m estates: limited and
general,

LIMITED PARTNERSHIPS

A limited partnership interest purchased in a public or private offering frequently
represents a very small percentage of ownership and usually entitles the owner to receive
mcome only. For these inferests, only items #1, 2, 5, 6 and 7 of “What the Probate

Referee needs to know” are necessary.

-- What goes on Aitachment 2

The complete name of the partnership and the number of units or shares owned
by the decedent at the date of death. Do not abbreviate the name. For example, if the
partnership is known as “Offshore Swindle Partners”, do not simply write “OSP”. Also,
many partnerships have multiple offerings under the same name, usually distinguished by
a number or Roman numeral, or the date of issue. Be sure to include this imformation.

— What the Probate Referee needs to know

1. Date and amount of ariginal {and of any subsecuent) investment;
2. Basic Financial Information (see above} as applicable.
3. Acopyof the partnership agreemant;

4. Asummary of the investment, including the nature of the assets of the partnership
along with a record of payments mads;

5. Copies of the guarterly or annual reports issued by partnership to the investor;
6. Copies of the K-1s for the last three years. Although thesa are helpful, alone they are

insyfficient:
7. The general partners’estimate of the velue of the partnership interest.

GENERAL PARTNERSHIPS

-~ What goes on Attechment 2
The compiete name of the partnership and the percentage ownership held.

- What the Probate Referee needs to know
1. Date and amount of original (and any subsequent) investment;
2. Basic Financial Information {see above) as applicable;
3. A copy of the partniership agreement;
4. Copies of the K~1's for the last three years. Although these are helpful, alone
they are insufficient:

LA

The managing partners’ estimate of the value of the partnership interest.



SOLE PROPRIETORSHIPS

- What goes on Attachmieni 2
The complete name of the busmess and the number of shares held.

« What the Probate Referee needs fo know

1. Basic Financial Information (sce above) as applicable;
2. Total number of outstanding shares of the business.

TANGIBLE PERSONAL PROPERTY
It is generally unnecessary to set out in great detail all tangible personal property
owned by the estate unless it 1s of great or unusual value, or specifically mentioned in
the Will, or is 2 business item on which a depreciable basis is desired. Unless otherwise
required, vou may group property such as fumiture and furnishings in one group, tools in
another group, and so forth.

FOR ALL TYPES OF PERSONAL PROPERTY LISTED BELOW

-~ What gees on Attachment 2
A description of the asset sufficient to identify 1t.

- What the Probate Referee neéds to know

Provide any information that would assist in valuing the property, such as insurance
value, prior appraisals, sale price if sold, location of the property, general condition, and
so forth.

In all cases, the Probate Referee shouid be provided with a general description of the
personal property together with any estimates of value.

JEWELRY. ART, COINS, ANTIOUES

- What the Probate Referee needs to know

If these types of assets have been professionally appraised, please provide the Probate
Referee with a copy of the most recent appraisal. Usually 1t 1s helpful to have these
types of items examined by a reputable dealer, so your description will be accurate. (See
Appendices for correct examples of listing coins, art, antiques and so forth),

MOBILE HOMES

It is important to determine 1f the mobile home 18 truly personal property. Some
mobile homes have been permanently affixed to the land, making them part of the real
estate, like a house. Usually, the rule of thumb is that if there is separate registration on
the mobile home (through Department of Housing), the mobile home is personal property.
If the mobile home 1s listed as “structures” on a property tax bill for the county, 1t is
probably treated as part of the real estate, and would not be separately histed. However,
state law allows a county assessor to assess and tax a mobile home on a leased space in a
mobile home park as real property.

In any case, whenever a mobile home 1s mvolved, supply the Probate Referee with a
copy of the most recent tax bill for the property where the mobile is located, and a copy
of any Department of Housing registration that exists.




- What goes on Attachment 2

1. The legal description should inchude the vear, make, model, insignia numbers,
serial numbers, and dimensions of the mobile units.

2. The street address and space number of the mobile home site. The location of
the mobile home park can greatly affect the value.

NOTE: If the estate owns the real property under the mobile home, it should be

separately listed if you are not sure of its status,

- What the Probate Referee needs (o know

Information about the condition of the mobile home, and the amount of the renf
for the leased space. It 15 also helpful to know if the reat includes utilities.

MOTOR VEHICLES ANII BOATS
-~ What goes on Attachment 2

Include the year, make, model and Vehicle Identification Number (VIN) or Hull Number,
-- What the Probate Referee needs to know

A copy of the most recent registration is helpful. The Probate Referee will also need
the mileage (or engine time) and condition,

LIVESTOCK AND BREEDING ANIMALS
-~ What goes on Attachment 2

Provide the name, age, breed, sex, and pedigree,
- What the Probate Referee needs to know

Details of an individual animal’s records and pedigrees should be presented in
a separate lefter along with any cutside expert-evaluation of value. For race horses,
nchide the breeding records and race records.

PROMISSORY NOTES

- What goes on Attachment 2

Include the terms of the note: the borrowers, the original amount borrowed, the
date of the note, the payment amount and payment due dates, the interest rate, due
date (if'any} and any security for the note. If security for the payment of money is real
property, the Inventory should mclude the legal description of the property securing
the note and its Assessor Parcel Number,

- What the Probate Referee needs to know

A copy of the note must be forwarded to the Probate Referee. If a note is of
doubtful collectibility, or payments have been missed, please notify the Probate
Referee. If the security may be worth less than the note, the adequacy of any security
will be considered in the valuation. A payment schedule is very helpful as there may
have been prepayments or missed payments. At the very least, the Probate Referee
needs to know the date of the last payment before the date of valuation and the amount
of the unpaid principal balance as of that date.
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SECURITIES

Accurate, complete descriptions are critical for valuation of publicly
traded securities. The omission of even a small part of the name, such as a series
numbers, can delay appraisal of the item.

PORTFOLIO ACCOUNTS AT BROKERAGE FIRMS

If the securities are held within a brokerage account, in “street name”, each individual

security must be listed separatelv on the Inventorv. Do not simply write “Brokerage
account at Morgan Stanley”. Group stocks by company, and combine all shares in one
amount. For example, if the decedent owned four certificates of IBM for 100 shares each,
list all these shares together (i.e., 400 shares IBM common stock) instead of four separate
listings of 100 shares each. It is not necessary to list the serial numbers of the stock
certificates m the Inventory, but the CUSIP number and ticker symbol should be included.
If the stock certificates have different par values due to stock splits, they should still

be listed as a single combined total, if they all have the same CUSIP number, Since the
Probate Referee will have to insert additional information beneath some securities, such
as dividends or interest, please trinle space between entries.

-- What the Probaie Referee needs to know

if any preliminary information is available, such as a pending bankruptcy of a
company or apparent worthlessness of a stock certificate, it is helpful to transmit that
mformation to the Probate Referee with the submission of the Inventory and Appraisal,
It a certificate is believed to be worthiess, submit a copy of the certificate, if available.
This will speed the appraisal process. A copy of the brokerage statement near the date of
valuation is also helpful.

-~ What goes on Attachment 2

{See specific examples below for different types of securities)

COMMONAND PREFERRED STOCKS

1. Number of shares,

2. CUSIP number and ticker symbol,

3. Exact name of issuing corporation,

4. Mame of stock exchange (if available), and

5. If the stock is preferred, so indicate.
MUTUAL FUNDS

L. The number of units and complete name, including series, and
2. The CUSIP number and ticker symbol.

STOCK OPTIONS
1. Number of shares,
2. Exactname of issuing corporation,
3. CUSIP number,
4. Option price, strike price or exercise price, and
5. Vesting schedule,



BONDS

Corporate, Municinal and State Bonds

1. Total face amount or par value {or quantity and denomination},
CUSIP number,

Name of obligor,

sl

Type of bond,
Interest rate,
Date of issue

Date of maturity, and

o0 Moy

Interest due dates,

The face amount may be shown as the gross value {(i.e. $30,000.00) or the number of
bonds (Le. 30 (@ $1,000.00). The coniplete name is critical. Omission of a small portion
can prevent exact identification of the asset to be appraised. The issue and maturity dates
should also be completely stated. The CUSIP number provides positive identification and
should be available from the broker whe sold the security. Often an account statement
near the date of valuation may be helpful and provides some of the answers the Probate
Referee is looking for. Municipal Bonds are among the toughest to value. The name of
the stock exchange is also helpful, if available.

United States Treasurv Notes and Bonds {T-bonds, T-notes and T-hills)

1. Face amount,

Exact name of security and series number,
CUSIP number,

Coupon rate, also known as mterest rate,
Issue date,

Maturity date, and

e

if there are coupons attached, date and number.

if the bond is a flower bond, indicate whether the bond will be used for payment of
Federal Estate Taxes.

United States Savings Bonds
There are several series of United States Savings Bonds: E, BE, I, H and HH. A
complete description includes:
1. Face amount,
2. Series, and
3. Date ssued.

Bonds should be arranged in chronological order, based on issue date. Bonds with the
same issue date should be presented as a single item (for example, “15 - $100 series E
bonds tssued 1/16/19xx,” not “$1,500.00 in series E bonds”). Bonds of the same issue
should be presented together, but not added up. It is not necessary or desirable to list each
bond separately or to inchude certificate numbers.
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CGNMA, FNMA, and FHEMC Securities (formerlv known as Government National
Mortgage Association, Federal National Mortgage Association, and Federal Home Loan
Mortgnge Association - now known as Ginnie Mae, Fannie Mae, and Freddy Mac)

1. Face amount,

2. Exact security name and pool number,

3. CUSIP number,

4. Issue date and maturity date, and

Unpaid principal balance, if available.

Note: Just as in Municipal Bonds, U.8. Treasury securities such as Ginnie Mae, Fannie
Mae, and Freddy Mac participations are also very difficult to value because of the
very large number of different securities issued by these agencies. A small error in
the description of these securities will result in an incorrect valuation. Again, the best
assurance for the correct value 1s & correct CUSIP number.

OTHER INTERESTS

DISTRIBUTIONS FROM ESTATES AND TRUSTS
- What goes on Attachmient 2

A complete description of the source of the distribution or inheritance (i.e. 30%
share in the Estate of Groucho Marx, deceased, Los Angeles Superior Court Case # LAP
12345},

The vested interest of the estate in the right to receive distribution from the probate
estate or trust or another should be nventoried as a single item.

- What the Probaie Referee needs fo know

The Probate Referee requires a complete description, including the expected share of
the estate, an itemization of estate assets, and supporting documents. If distribution has
occurred, a copy of the Order for Distribution and a list of distributed assets must be
submitted to the Probate Referee, along with a copy of the decree, if any, or receipt for
assets received. If these are not available, a listing of assets may be presented in a cover
letter or on the attachment, as components of the single item.

If the interest is in a trust, copies of trust documents and a list of frust assets as of
the date on which the assets are to be appraised should be submitted,

INSURANCE/ANNUITY POLICIES AND PROCEEDS
-~ What goes on Attachment 2

Name of the insurance company, name of the insured, face amount of policy, and
policy number. If payable t¢ a named beneficiary, it is a contractual benefit and should
net be listed on the Inventory. However, if the policy is payable to the estate, it would be
included on Attachment #1 if payable in a lump sum. If payable in installments, it is listed
on Attachment #2. Life insurance policies may or may not be worth their face vatue.
There may be accrued dividends or outstanding policy loans.

-~ What the Probate Referee needs to know

Is the policy msurance on the life of the decedent or the life of another, the life of a
conservatee or minor, or prepaid burial?



Provide copies of the supporting documents. A copy of Form 712, if available,
completed by an officer or emplovee of the insurance company is most helpful to the
Probate Referce.

For prepaid burial expenses in conservatorship or guardianships, a description
of the benefit should be provided to the Probate Referee.

In a decedent’s estate, prepaid burial expenses are not an asset of the estate.

PATENTS, TRADEMARKS, COPYRIGHTS AND
OTHER ROYALTY JNTERESTS

- What goes on Attachment 2

Patents, trademarks, copyrights and any royalty interests should be described fully.

-- What the Probate Referee needs to know

Narrative explanations with appropriate exhibits should accompany the
Inventory and Appraisal. A schedule of any income, including royalties and licensing
fees, for five years preceding the date of appraisal should be submitted. Any unusual
variations to normal income stream should be discussed. Any anticipated changes in
income should be described.

Patents, trademarks and copyrights may be underlying business assets. [f so,
their value would be considered as part of the business entity.

JUDGMENTS AND ONGOING FITIGATION

- What poes on Attachment 2
Judgment amount, case name, case number, and date of judgment,
-~ Whai the Probate Referee needs to know

A narrative should be submitied o the Probate Referee presenting the name, address
and phone number of the trial attorney and outlining the nature of the case and the
anticipated outcome. A wrongful death action based upon decedent’s death is pot an asset
of the decedent’s estate. If there is a recovery, the proceeds are payable directly o the
beneficiaries. A personal injury action, in which a conservatee is injured, is an asset in
the estate. Generally the appraised value of pending litigation is based upon the present
value of the anticipated recovery. However, in some cases, trial counsel does not make
any statements about the pending matters so as not to adversely affect the outcome. If this
1s the tactic, then the asset may be returned by the Probate Referce “not appraised at this
time” and appraised when the case is concluded based upon then-available information.
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ADMINISTRATIVE QUESTIONS COMMONLY ASKED

How Long Diges The Apnraisal Take?

The Probate Code requires the Probate Referee to complete the appraisals within 60
days of recetving the Tnventory and Appmisa‘i Usually all appraisals are completed in
less time, provided the Probate Referee receives all the information necessary to make
the appraisals. In complex estates, or when information cannot be supplied to the Probate
Referee quickly, the appraisal may be delayed. If the Inventory cannot be completed by
the Probate Referee within 60 days, the Probate Referee must cither: 1) return the entire
incomplete Inventory to the estate representative, or Z) report to the court on the reason
for the delay. A preferable alternative is for the Probate Referee to return a “partial”
Inventory of those iterns that are completed.

Bow Do I Correct A Mistake In The Inventory?

If a mistake is found in the description or valuation of an asset, a correction can be
made by correcting the Inventory and Appraisal before it is filed with the Court. The
personal representative may change Attachment 1 descriptions and values, but the
Probate Referee must recheck Attachment 2 after a change. In either case, the Inventory
and Appraisal needs to be returned to the Probate Referee for correction.

if the Inventory and Appraisal has already been filed when the mistake is found, a
“Corrected” or “Amended” Inventory and Appraisal should be filed to rectify the error.
You should consult your local rules,

If it is necessary to revise the Inventory and Appraisal in its entirety, an Amended
Inventory and Appraisal should be filed to supercede the onginal. All items should be
listed. The Amended Inventory and Appraisal should clearly state that it supercedes the
version filed on (date). The new Inventory and Appraisal is designated as “Amended” by
typing the word “Amended” to the left of the words “INVENTORY AND APPRAISAL”
in the box just below the estate name on the cover sheet of the Inventory. See Example
#1, Appendix E. Again, please check local rules or discuss this with vour local examinpers
before filng.

If only one or a few items need to be corrected, the Inventory and Appraisal form has
a box to check for “Corrected”. Only those items being corrected are described in the
“Corrected”™ Inventory and Appraisal. If there is a mistake in the description of an asset,
the correct description is presented on an attachment with a brief explanation.

For example:

Itern No. o ) Appraisal Value
4 Description Hem 4 was previously

described: 400 shares of XYZ Corp.,
common stock

item 4 is correctly described as: 300 shares of XYZ Corp.,
comman stock

Previous appraised value:  $4,000.00
Correct appraised value: $3,000.00
Change in appraised value: $<1,000.00>

See Example #2, Appendix E
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If an ttem was correctly described, but incorrectly valued, it may be presented as follows:
5. Incorrect valuation of Hem #3, being decedent’s household furniture and
furnishings

Previous appraised value: $2,000.00
Correct appraised value: S 750.00
Change n appraised value: $<1.,250.00>

The Probate Referce will then carry the changes forward to the Appraisal Summary
section of Page 1 of the Inventory and Appraisal and add the corrected total valuation
amount, followed by the words “CORRECTED TOTAL”. See Example #3, Appendix E.

The Corrected Inventory and Appraisal 18 marked “Corrected” followed by the
same name as the original Inventory and Appraisal being revised: i.e., “Corrected
Partial No. [ or “Corrected Final”.

If there is an omission of one or several items in a Final Inventory and Appraisal,
it may be corrected in a like manner as shown above, with the explanation that these
items were omitted from the prior version filed or a supplemental Inventory can be
filed listing these assets,

When Do | Need A Reaporaisal For Sale?

if real property is being sold more than one year after the original appraisal
date (the date of death or appomntment}, and court confirmation of the sale is sought,
a reappraisal for sale is necessary. The “Reappraisal for Sale” box is marked on the
Inventory and Appraisal form. (PC §18309)

Please keep in mund that the need for Reappraisal For Sale may be subject to Court Local
Rules.

Can | Reguest Minoritv PHscounts?

The IRS requires substantial justification for any claim of a discount for minority
mterest or lack of marketability and is aggressive in auditing and challenging discounts.
Court cases in recent vears are more expansive m allowing realistic discounts, If you
believe such a discount is warranted, the Probate Referee assigned to the case will either
be willing to perform the discounts, or assist you with a reference to a Probate Referee
qualified to do so. You will need to supply the Probate Referee with arguments and facts
to support the discount. Alternatively, you may accept the Probate Referee’s appraisal as
the actual percentage interest and claim any discount separately when filing the Federal
Estate or Gift Tax Return,

In any case, the Probate Referee must list the full value of the property on the
Inveniory to be consistent with IRS requirements. The discount, if any, is listed below
the full value or on an attached schedule with the analysis and partial interest discounts
applied.
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APP

ENDIX “A”

SAMPLE INVENTORY AND APPRAISAL FORM
(COMPLETED BY THE ATTORNEY)



DE-160/GC-040

ATTGRNEY GR HARTY YWATHOUT ATTORNEY (NVame, siate bar nunbar, srig sddiess)! FORE QOURT (/SE ONLY

TELEPHONE MO FAX MO. [Optienal:
E-MAIL AGDRESS (Oystiovrall:
ATTORNEY £FOR (Name):
SUPERIOR COURT GF CALIFORNMIA, COUNTY OF
STREET ADDRESS:

MAILING ADDRESS:
CEEY AND 28 CODE:
BRANCH NAME:

ESTATE OF fNamel:

C 1 peceoent [ ] conservates L] MINOR

CASE NUMBER:
INVENTORY AND APPRAISAL
.| Partial Mo Corrected S —
) h Sals of Dealh of Recedent or of Appsiniment of
[ Finat i Reappralsal for Sale Guardian o¢ Conservatar:
[ supplemental L. Properfy Tax Certificate
APPRAISALS
1. Total appraisal by representative, guardian, or conservator (Attachment 1% %
2. Total appraisal by referee (Attachmant 2} %
TOTAL: §

DECLARATION OF REPRESENTATIVE, GUARDIAN, CONBERVATOR, OR SMALL ESTATE CLAANT
3. Attachments 1 and 2 iogather with alf prior inventories filed contain a true statemsnt of
[ laportion  of the estate that has come to my knowledge or possession, including particularly all monay and aft
jLiﬁf claims the estate has against me. | have truly, honestly, and impartially appraised to the bast of my ability each item set forth in
Aftachment 1.
4. [ No probate raferee is required || by order of the court dated (specify):
5. Eﬂmperty tax cerfificate. | certify that the requirements of Revenue and Taxation Code section 480
a. |.__lare not applicable because the decedent owned no real property in California af the time of daath.
b, {.__.ihave been satisfied by the fling of a change of ownership stetement with the county recorder or assessor of each county in
Caftfornia in which the decedent owned property at the time of death.

| declare under penalty of perjury under the laws of the State of California that the foregoing is true and correct.

Date:
4

(TYPE OR PRIST NAME;, INCLUDE TITLE JF CORPIRATE OFFICER} {SIGNATURE)

STATEMENT ABOUT THE BOND
{Compilete in all cases. Must be signed by aftorney for fiduciary, or by fiduciary without an attorney.)

G i Bond is waived, or the sole fiduciary is a carporate fiduciary or an exempt government agency.

7.4 Bond filed in the amount of § Sufficient | insufficient
8, | Receiptefor § have been filed with the court for deposiis in a blocked account at (specify
Institution and location}:
Dals: >
(TVPE GR PRINT MAME} {SIGHATURE OF ATTORNEY OR PARTY WITHOUT ATTORNEY)
Fage 1t of 2
dancatery Use Fremate Cotie, 8§ 2618-28416, 8800-8980,
fC;!élor?ua INVENTORY AND APPRAISAL Gal. ?{uie:‘l of Courl, rile 7.501

. Jaruary 1, 2007 W COUNInTD. ca. v



DE-160/GC040

ESTATE OF (Name}: ST BUMBER:

[ oecepeEnt [ ) conservaTEe || MINOR

BECLARATION OF PROBATE REFEREE
4, thave truly, honestly, and impartially apprafsed to the best of my abliity each itern set forth in Attachiment 2,
10, Atrue accound of my commission and expanses achually and necessarily incurred pursuant o my appointment s
Statutory commission: 5
Expensas (specify): 3
TOTAL: &

i dectare under penally of perjury under the laws of the State of California that the faregoing is true and correct,
Date:

3

(TYPE QR PRINT NAME} (SHGNATURE OF REFERER)

INSTRUCTIONS
{See Probate Code sections 2610-261€, 8801, 8804, 8852, 8905, BR6E, 8081, and 8963 for additlona! Instructions,}

1. See Probate Code section 8850 for items to be included in the inventory.

2. If the minor or conservatee s or has been during the guardianship or conservatorship confined in a state hospitat
under the jurisdiction of the State Depariment of Mental Health or the State Department of Developmental Services,
mail & copy o the director of the appropriate depariment in Sacramento. {Prob, Code, § 2611.)

3. The represeniative, guardian, conservalor, or small estate cleimant shall list on Attachment 1 and appraise as of the
date of death of the decedent or the date of appoiniment of the guardian or conservator, at fair market value, moneys,
currency, cash items, bank accounts and amounis on deposit with each financial institution {as defined in Probate
Code section 40}, and the proceeds of e and accident insurance policies and retirermnent plans payabie upon death in
wmp sum amounts to the estale, except items whose fair market valug ig, in the opinion of the representative, an
amount different from the ostensible value or specified amount.

4. The representative, guardian, conservater, or small estate claimant shall list in Aftachment 2 all other asseis of the
estate which shall be appraised by the referee.

5. If joint tenancy and other assels ars listed for appraisal purposes only and not as part of the probate estate, they must
be separately listed on additional altachments and their value excluded from the total valuation of Altachments 1 and 2.

8. Each attachment should conform to the format approved by the Judicial Coundcll, (See Inverfory and Appraisal Attach-
ment {form DE-161/GC-041) and Cal, Rules of Court, rules 2,100-—2.118.)

DE-16HGC-04G [Rey, Januery 1. 2007] EN‘B‘ENTOR\{ ANE} APPRAESAL Page 2af 2



APPENDIX “B

SAMPLE ATTACHMENT 1
(COMPLETED BY THE PERSONAL REPRESENTATIVE)



DE-161, GC-041

ESTATE OF {Name): CASE NUMBER:
- JOHN DOE 1RG70]

INVENTORY AND APPRAISAL
ATTACHMENT NO.: __1

{in decedents' estates, aftachments must conform to Probate Page: 1 of: 2 total pages.
Code section 8850{c) regarding community and separate property.} {Add pages as reguired.)
ltem Ne, Bascription Anpraised value
1. Cash found in Conservatee's home & 159.37
2. Interest Checking Account #xx-15678
located at Bank of America 8,719.08
Accrued inferest 237.57
3. Certificate of Deposit Acet. #xx-xx-4585 at
Wells Fargo Bank 100,897.53
Acerued inierest 237.57
4, Money Market Fund at XY Z brokerage
Account fxxx-93456 G248.16
Accrued interest 43.03
5, ABC Liquid Asset Account
HaRx-Xxxx-15 7.692.2
Accrued interest 59,48
6. Elncashed check from Internal Revenue Service
Payable 1o conservalee, dated before date of
appointment. 2,419.00
7. Meoney Order payable fo conservatee dated
Belore date of appomtment. 166.44
8. Proceeds from Metropolitan Life Insurance
Policy #467-009822-0 on the life of Patricia :
Marlene Doe 25,000.00
9. Funeral benefit from United Sisterhood of
Homemakers. 1,060.06
10. Reimbursement of medical expenses from
Prodential Insurance 2,654.34
Suckan] it of i INVENTORY AND APPRAISAL ATTACHMENT Probate Cads, 63 307,

2610-2613, 88008920,

DE-161, GC-D41 [Rev. January 1, 1988j 10309




DE-161, GC-041

ESTATE OF (Name}: CASR NUMBER:
JOHN DOE : 189701
INVENTORY AND APPRAISAL
ATTACHMENT NO.: __!
{In decedents’ estates, aftachments must confarm to Probate Page: 2 of: 2 total pages.
Code section BE50(c) regarding community and separate property.} {Add pages as required.)
ltern No. Description Appraised valug
. $
1. Reimbursement of medical expenses from
Medicare 581.09
12. Health msurance refund from AARP. 107.93
3. Refund from National Auto Club 15.75
14, Refund from San Francisco Newspaper Agency. 41.14
15. Allowed retumn of security deposit ar Ocean
Beach Apariments, 156 Qceean Shore Lane,
Soguel, California 625.00

Total Attachinent No. 1:

189711046

S G e e INVENTORY AND APPRAISAL ATTACHMENT

DE-161, GC-041 [Rev. January 1, 1988]

Probate Code, §§ 301,
2810-2613, 8800-8920,

1030%




APPENDIX “C”

SAMPLE ATTACHMENT 2
(APPRAISALS TO BE MADE BY PROBATE REFEREE)



DE-161, GC-041

ESTATE OF (Name): GASE NMBER:
- JOHN DOE 159701

INVENTORY AND APPRAISAL
ATTACHMENT NO,: __2
(In decedents' estates, atlachrments must conform to Probate Page: i of: 12 iotal pages.
Code section 8850{c) regarding cormmunity and separate propeny.) (Add pages as required.}

item No Descrintion Appraised value
1, {Editor's Note: Be sure to state  the Decedent's or Conservatee's inferest in the $
property Le. 100%, 50% community property,
1/3 interest, efc.)

REAL PROPERTY INTERESTS

VACANT LAND:

1. Anummproved 3 acre parcel of real property
situated in the County of San Bemardino, near
the town of Phelan, CA 92371, and described as
follows: Lot 4, Parcel Map 7488, Subject to an
unrecorded contract for purchase, wherein the
conservatee 1s the buver and Linds View Co.
is the seller. APN: 9983-293-30

2. Real property situated in the County of Santa
Rarbara, described as follows: 1 50% interest in
the oil & mineral rights in and to Lot 14 of the
Harris Re-subdivision of Rancho Guadalupe,
{Reserved in deed recorded April 4, 20xx, i
Book A 1234, at page 456 of Official Records
of said countyy APN: 844-123-02
AGRICULTURAL
3. A 25% interest in that property sifuaied in the
County of Riverside, near the fown of Thousand
Palms, CAS2276, and described as follows:
Portions of Farm lots 23, 24 and 25, beginnning
at a point at the southwesterly corner of Section
6, Township 4 Soutl, Range 6 West, San
Bemardino Base & Meridian, thence North 1,
320 feet, thence FEast 2,640 feet, thence South 1,
320 feet, thence West 2,640 feet to the point of
beginning, consisting of 80 acres, more or less.
APN: 768-303.21
SINGLE FAMILY
RESIDENTIAL
4. Residential real property located at 168
Acacia Streeet, Brishane, CA 94008, described
as Tollows: Lot 18, Block E, Tract Na. 318,
Brishane Valley Homestead #1, as shown on
the map on file in Book 2 of Maps, at page 64,
Official Records of San Mateo County,
California, APN: 607.631.27¢

Farm Approved by the Probate Cades, §§ 301,
I e Y i INVENTORY AND APPRAISAL ATTACHMENT e
DE-161, GC-041 [Rev. January 1, 1808) 103Dé




DE-161, GC-041

ESTATE OF (Name};
b JOHN DOE

GASE NUKMBER:

189701

INVENTORY AND APPRAISAL
ATTACHMENT NO.: 2

a4

{In decedenis' estatas, attachments must conform to Probate Page: 4 of: i total pages.
Code section 8850(c) regarding community and separate property.) {Add pages as required.}

#em Ng,
1, CONDOMINIUM:

LEASEHOLD ESTATE:

6.

Description Appral val

. A residential condominum unit located at 839

Mam Street, Apt #7203, San Mateo, CA 94403,
Legal Unit 23, Bayshore Condominiuras {gee
"Exhibit A" attached for complete legal
deseription). APN: 105-862-030

{Editor's Mote: A condomimum consists of at
least 2 parcels, Parcel 1 is the fee ownership in
the unit itself; Parcel 2 18 an undivided miterest
in al] land. as tenants-in-common with afl other
unit owners. Often there are additional parcels,
eg. an exclusive easement for a patio or baleony
aren, an exclusive casement for a specific garage
space and/or storage cubicle, efe.)

A feashold estate in real property improved

with a single residence located at 725 Flying
Deiphin Drive, Foster City, CA 94404,
deseribed as Lot 841, Tract No. 71-216, Foster
{1ty Neighborhood No. 2, Unit No. 3, as filed on
December 16, 20xx in Book 61 of Maps at pages
94-97, San Mateo County APN: §94.972-620

. Anundivided 1/2 interest in a 40 vear lease-
3

hold in improved real property (condominium)
at 100 Baldwin Drive, Apt #1028, San Mateo,
CA 94401 Sce Exhibit B for the complete legal
description, San Mateo County

APN: 109-950-340

Farm Aparoved by the
Juddicial Councit of Caliternia
DE-181, GC-041 [Rev. January 1, 1998]

INVENTORY AND APPRAISAL ATTACHMENT :;;’;‘;‘;f’ggbgiggé:
10309




DE-161, GC-041

ESTATE OF (Name) CASE NUMBER:
- JOHN DOE 189701

INVENTORY AND APPRAISAL
ATTACHMENT NO.: _ 2

3

{In decedents’ estates, attachments must conform to Probate Page: 3 of 1
Code section 8850(c) regarding community and separate properity.) (Add pages as required.)

ltem No. Description Appraised valug
1. STOCK COOPERATIVE:

otal pages.

8. Golden Rain Foundation of Laguna Hills
Membership Certificate No. 24763 and United
Laguna Hills Membership Certificate #1-4-92
with the right to reside at 839-D Calle Granada,
Laguna Hills, CA 926353, Orange County
APN: 716-099-81

9. 14,500 shares of capital stock in "The 1734
Cypress Apartments, Inc.”, & cooperative
apartment complex, with exclusive leasehold
interest in the real property commonly known
as Apartment #3006, 1734 Cypress Street, San
Mateo, CA 94402, For the full legal description
see Exhibit "C" attached hereto.
APN: 140-820-060
RESIDENTIAL INCOME
PRODUCING PROPERTY:
10, Four duplex units located at 259 - 337 E. Mag-
nolia Avenue, Riverside, CA 92503, legally
described as: Lots 2 and 3 of Tract No. 3467,
filed in Book 56 of Maps, at Page 45, Records
of Riverside County, CA.
APN: 468-981-34 and APN: 468-981-35
COMMERCIAL /
INDUSTRIAL PROPERTY:
11, A neighborhood shopping center located at 901
E. Pacific Coast Highway, Sunset Beach, CA
96742, consisting of a restaurant building, 6
retail store unifs and a parking lof, described as:
Lots 3 and 4, Block €, Tract Ne. 389 as shown
on the map recorded in Book 39 of Miscellan-
neous Maps. at pages 40-4 1, Records of Orange
County, California. APN: 344-839-30

e G e INVENTORY AND APPRAISAL ATTACHMENT Probate Gods. §5 401,

2610-2613, BBQRO- N
DE-181, GC-041 [Rev. January 1, 1398] o 18052\32(]09



DE-161, GC-041

ESTATE OF (Name): CASE NUMBER:
- JOHN DOE 188701

INVENTORY AND APPRAISAL
ATTACHMENT NO.: _ 2

{In decedents' estates, attachiments must conform to Probate Page: 4 of: 12 total pages.
Code section 8850(c) regarding community and separate property.) {Add pages as required.}

tem N Dascription Appraised value
1 LAFE ESTATES: 3

12. A life estate interest of the conservatee iy im-
proved real property commonly known as 234
Pinc Avenuce, Long Beach, CA 96807, and
legally described as Lots 16 and 17, Block 141,
City of Long Beach, as per Maps, Qfficial
Records of Los Angeles County, State of
California. APN: Parcel No. 257-451-043.
Date of Birth of the Conservatee 1s January 10,
19xx.

. A life estate interest of the conservatee in im-
proved real property commonly known as 238
Pine Avenue, Long Beach, CA 90807, and
legally described as Lots 18 and 19, Block 141,
City of Long Beach., as per Maps Official
Records of Los Angeles County, State of
California. The interest of the Conservatee is a
life estate measured by the life of Toby Miller
(female). date of birth March 24, 19xx.

APN; 257-451-044,

s

REMAINDER &
REVISIONARY INTERESTS:
14, A remainder terest in improved real property

commonly known as 242 Pine Avenue, Long
Beach, CA 90807, and legally described as Lots
20 and 21, Block 141, City of Long Beach, as
per Maps, Official Records of Los Angeles
County, State of California, Subject to a life
estate of Raymond Smith, date of birth
September 24, 19xx. APN: 257.451-045

Form Approved by the P &
o B e i INVENTORY AND APPRAISAL ATTACHMENT zs{:obilgtao;aaégigg;
DE-181, GC-041 [Rev. January 1, 1808) ' 162369




DE-161, GC-041

ESTATE OF (Name}: CASE NUMBER:
- JOHN DOE 189701

INVENTORY AND APPRAISAL
ATTACHMENT NO.: _ 2

{in decedents’ estates, attachments must conform fo Probate Page: 3 of: 12 total pages.
Code section 8850(c) regarding community and separaie properiy.} (Add pages as required.)

Hem No. Description Appraised value
1, TIME SHARE [NTEREST: $

15. PARCEL ONE: An undivided 0.0204 percent
m and to the real property in the City of Lake
Tahoe, County of El Dorado; State of Califormia
and cominonly known as 709 East Mountain
Ridge Road, and more particularly described ag
Parcel B, as shown on the Official Map of View
Hotel and Townhouses, Uit #2, filed in the
Office of the County Recorder of said county
on November 10, 20xx in Book E. BMap No 94,

PARCEL TWO: The exclusive right o use and
occupy a "Regency Unit Type" for seven (7}
days and nights during the "Prime Season" sach

- "Use Year", pursuant to the terms, conditions
and procedures set forth in the Declaration and
then the operative "Rules and Regulations”
together with the non-exclusive right to use the
"Cormunon Area”, and "Club Area” during such
seven (7} days and nights (as the quoted terms
are defined in the Declaration).

APN: 500-748-751

(Edhitor's Note: A deaded time share interest has
a legal description very similar to that of a
condominium. I the fegal description is lengthy
and complex, it should only be summarized here
with an Exhibit attached with the full legal
description. The street address and assessor's
parcel number should always be listed here).

o Anproved by e INVENTORY AND APPRAISAL ATTACHMENT Frabate Cods, §§ 201,

DE-161, GC-04% [Rev. January 1, 1998) 2610-2813, 3800-;%9’}?&%



DE-161, GC-041

ESTATE OF Namel GASE NUMBER:
- FOHN DOE 185701

INVENTORY AND APPRAISAL
ATTACHMENT NO.: _ 2

(In decedents’ estates, afiachments must conform to Probate Page: & of: 12
Code section 8850(c) regarding community and separafe property.) (Add pages as required.}
ltem No. Description Appralsed value
1, BUSINESE INTERESTS $
CLOSELY HELD
CORPORATION:

[6. Ten shares of R, H. Jones Freezing Company of
Visalia, Californis, an unlisted closely held
California corporation.
LIMITED PARTNERSHIPS:
17. 1 Units Offshore Swindie Partners V
Development Fund,

18, 3000 Units Overseas Exploration Parters Fund.

19 3.75% interest in Fidelity Energy Income
Partners 20xx-A.

20. 10/2100th interest in Hollywood Properties XIX

GENERAL PARTNERSHIPS:
21. 45% General Partnership mferest in Echo Hill
Partpership, 2 Nevada general partnership.
SOLE PROPRIETORSHIPS
22. Asscts of that certain Sole Proprictorship known
as "Johnny's Corner Grocery Market" located
at 152 North 3 Sgeet, Stockton, CA 95209,

TANGIBLE PERSONAL PROPERTY
MISCELLANEOUS/FURNI-
TURE & FURNISHINGS: 23. Houschold furntture and furnishings at 168
Acaciz Street, Brisbane, CA 94005,

24. 1965 Steinway grand piano, Modgl M, Serial No
36382, specifically bequeathed to George Smith.

25. Tools and equipment located at 4379 Bourbon
Street, Oak Glen, CA 92399,

total pages.

s G o e INVENTORY AND APPRAISAL ATTACHMENT

DE-181, GC-041 [Rev. January 1, 1598]

Fronale Gode, §§ 307,
261(-2613. 8600-8920,

10309




DE-161, GC-041

ESTATE OF (Mame):
- JOHN DOE

CASE NUMBER!

189701

INVENTORY AND APPRAISAL
ATTACHMENT NO.: _ 2

(in decedents’ estates, attachments must conform to Probate Page: 7 of: 12 total pages.
Caode section 8850{c) regarding community and separate properly.) (Add pages as required.)

tem No,
1 IJEWELRY/COINS/ART:

MOBILE HOMES:

MOTOR VERICLES/BOATS:
34,

LIVESTOUK & BREEDING
ANIMALS:

32.

PROMISSORY NOTES:

Jescription Appraised value
$

. Lady's gold ving with two large white stones.

27, 1861 "S" $20.00 gold plece (US ) in

uncirculaied condition.

. Original oil painting "Sierra Lake”

by Elmer Wachetel {1525).

. 1984 Viking Mobile Home, 24' x 58",

Sunstream Model, Serial No. S9382VK and
S§8383VK located in the "Fairmont Mobile
Estates” park at 3900 E. First Street, Space 39,
Fresno, CA 93709,

20xx Mercedes 300 SE 4 door Sedan, VIN
WDBGA3ZDNT11P448, approximately 57,500
miles, in good condition.

. 20xx Glasspar, wi-hull, 13-172 foot vessel,

Serial No. XXGLE7654, model number §104
1968TH, with Everrude 50 1P outboard motor,
Serial No. EV33332, model XY76¥4.

"King of A", five year obd, quarter horse
gelding,

PROMISSORY NOTES

. Unsecured promissory note payable to conserva-

tee, executed by John Swinger, dated fuly 1,
2x, i the eriginal amount of $8,000.00,
bearing interest at 10% per annum, payable at
800 or more per month. Interest paid to May
20xx.

Balance due at date of appointment: $6,921.52
(or date of death in a probate case)
Accrued intevest from May 1, 20xx.

Faorm Approved by the
Judiclal Gouncll of Galifornia
DE-161, GC-047 [Rev. January 1, 1898]

INVENTORY AND APPRAISAL ATTACHMENT Frobate Coda, 8 501,

2610-2613, BAD0-BI2Q,
10208




DE-161, GC-041

ESTATE OF (Name):
- JOHN BOE

CASE NUMESER:

189701

INVENTORY AND APPRAISAL
ATTACHMENT NO.: __2

(in decedents’ estates, attachments must conform to Probate Page: 8 af: 12
Code section 8850(c) regarding communily and separaie property.) {Add pages as required.)

item No
1. PROMISSORY NOTES:
{continued)

PORTFOLIO ACCOUNTS
BROKERAGE FIRMS:

COMMON AND
PREFFERRED STOCKS:

Dascrintion . Apprai val
§
34. Promissory note pavable fo conservatee, exe-
cuted by John Smith and Jim Jones, dated
Fune 10, 20xx in the original amount of
$15,000.00, bearing interest of 14% and payable
quarterly ar $375.00, interest only. Note is
secured by a deed of trust on vacant land, known
as Lot 14, Tract 1414, City of Vista, recorded on
June 20, 20xx by document number 91-837293,
San Dicgo County Regords.

Balance due at date of appointment: $15,000.00
Acerued mterest from Mareh 26, 20xx

35, Promissory note payable to conservatee, exe-
cuted by Johw Smith and Jim Jones, dated July 1,
20xx in the original smount of $98,000.00. bear-
ing interest at §% per amnum payable at $824.05
or more per month, sceured by first deed of trust
on a single family residence at 171 Skvline
Drive, Oceanside, CA 92045, recorded July 18,
20xx by document number 77-643871, San
Diego County Records.

Balance due at date of appointment; $83,394 .41
Accrued imterest from April 18, 20xx

SECURITIES

Editor's Note:

a} Show the brokerage firm name and account
number, then proveed 1o hist all securities
in the brokerage account as separate fiems
as shown below.

by Always inchude the CUSIP numbers for pos-
itive sdentification, consisting of a 9 digit
sirmg of numbers and letters.

¢} Cash or money market funds within the
aecount should be shown on Attachment {.

36. 858 shares Pacific Gas and Electric Company,
comrmon stock (INYSE)Y CUSTIP 693310108

37, 556 shares Chevron Corp., common stock
{NYSE) CUSIP 166751107

total pages.

Form Agproved by the
Judicial Gouncit ai Galifornia
CE-167, GC-041 {Rev. January 1, 1828]

INVENTORY AND APPRAISAL ATTACHMENT Prabale Code, §§ 507,

2510-2613, 88608320,

10308




DE-161, GC-041

ESTATE OF {Name):
b JOHIN DOE

CASE NUNBER:

189701

{In decedents’ estates, affachiments must conform to Probate Page: 9 of: i

INVENTORY AND APPRAISAL
ATTACHMENT NO.: __2

[

iotal pages.

Code section 8850{c) regarding community and separate property.) {Add pages as requirsd.}

item No.,
1. COMMON AND

PREFFERRED STOCKS: 38.

(continued)

39.

440,

41.

MUTUAL FUNDS:

45,

STOCK OPTIONS:

46,

CORPORATE, STATH
AND MUNICIPAL BONDS:

47.

48.

Descrintion Appraised value

$
300 shares Transpacific Company now known as

Empire Realty Company. CUSIP 434466619

329 shares Lucent Technologies, Inc. common
stock (NYSE), CUSIP 349463107,

1,000 shares Southern California Gas Company,
6% preferred stock, CUSIP 842434300,

350 shares World Travel, Inc., §3.50 preferred
stock, series A. CUSIP 5462227M7.

. 7029 sharas US Government Securities Series

CL-1 {Franklin Custodian Funds, Ine))
CUSIP 353496607

. 932,847 shares Prudential Pacific Growth Fund

Ine., Class B, CUSIP 743941205,

. 392,672 shares Putmam Fund for Growth &

income, Class B, CUSIP 746761204,

415 shares Kemper California Tax-Free Income
Fund A, CUSIP 488424201,

Stock options for 2,000 shares of Gilead
Sciences, Ine., CUSIP 375558102,

(Editor's Note: It will be necessary (o attach a
statement showing the vesting schedule of the
outstanding and vested options, and the
exercise prices thereof.)

$10,000 Consumer power Company, Sccond
Issue of 20xx, 5.8%, due August 1, Z0xx.

$50,000 Thinois Railroad Co. 20-vear First
Mortgage bonds, 6%, due January 31, 20xx,
mterest payable quartferly on Febraary 1, May 1,
August T and November 1, NYSE coupons
attached CUSIP 447173104,

Form Approved by the
Judicial Goungil of California
DE-161, GG-041 fRev. January 1, 19981

INVENTORY AND APPRAISAL ATTACHMENT Prooaia Gods, 8 301,

2610-2613, Ba00-8820,
10309




DE-161, GC-041

ESTATE OF (Nams): CASE NUMBER:
- FOHN DOE 189731

INVENTORY AND APPRAISAL
ATTACHMENT NO.: _ 2

total pages.

(in decedenis’ estates, attachments must conform fo Probate Page: 10 of_ 12
Code section 8850(c} regarding communily and separafe property.} (Add pages as required.)

ltem No. Description Apprais iue
1. CORPORATE, STATE AND $

MUNICIPAL BONDS {cont.):
49, §10,000 California State Public Works Muni-
cipal Bond, 5.375%, issued 11/22/20%x, due
12/01720xx. CUSIP 13068GNGT.

50. 525,000 Los Angeles Wastewater Systems
Municipal Bond, 5.2%, issued 11/22/20xx,
due 11/21/20xx. CUSIP 544652WHO,

UNITED STATES

TREASURY NOTES AND

BONDS: 51, 16 units US government zere coupon bonds,
$1,008.00 per unit, due November 15, 2000
CURIP 912961RLG.

52,0 F275.000 US Treasury Bonds, 4-1/2%, due
November 11, 20xx. CUSIP $127245P69.

Lh
L

. 375,006 Treasury Bill, 3.08%, due 10/09/20x
CUSIP $127946102,

GINNIE MALE (GNMA),

FANNIE MAE (FNMA)

AND FREDDY MAC

{(FHLMC) SECURITIES: 34, $40,000 Govenment National Mortgage

Association {GNMA) 8.5%, due January 15,

20xx, $16,003 .45 remaining principal balance,

Pool #2708, CUSIP 36202844,

UNITED STATES SAVINGS
BONDS: 55, Four, 3100 US Series E Bonds dated
April 20,

56, Seven $5390 US Series EE Bonds, issued
Auvgust 200

57. Three $500 US Series EE Bonds, issued
February 20xx.

e oyl Dy b1e INVENTORY AND APFRAISAL ATTACHMENT

DE-181, GC-041 [Rev. Janyary 1, 1998}

Prabate Gode, §§ 301,

2610-2613, 53008420,

10308




DE-161, GC-041

ESTATE OF (Namej. CASE NUMBER:
- FOHN DOE 189701

INVENTORY AND APPRAISAL
ATTACHMENT NO.: _ 2

{In decedents’ estates, aftachments must conform to Probate Page: 11 of: i2 total pages.
Code section 8850(c} regarding communily and separafe property.) {Add pages as regquired.)

Hem No. Description Appraised valug
1. OTHER INTERESTS $

INHERITANCES & DISTRI-
BUTIONS FROM TRUSTS:
5&. Right to receive distribution from Estate of
Hsther Smith, Deceased, Orange County
Superior Court Case No. A-115687.

59, An Undivided 832/2796ih beneficial interest
in that certain trust dated January 25, 20xx,
wherein Northern City National Bank of Duluth,
Towa is the Trustee, a National Banking Asso-
ciate under the laws of the USA,

60, Right to receive income distribution from
Wilson Farmily Trust.

INSURANCE POLICY:

61, Prudential Life Insurance Policy No, USE67354,
Insurad: Joseph Jones, the conservatee's
brother. Policy Owner: Johin Doe.

62. Proceeds of Annuity Policy Ne., 34589,
Equitable Life Insurance Company.

PATENTS & COPYRIGHTS:
63. United States patent No. 1234567 issued
February 24, 20xx covering device known as
"Filierall”, a water purification sysiem.

64, United States Copyright on the words and music
of the song "Your ears are stulfed with beans”.
published in 20xx by Cornball Publishing
Company, San Francisco, California,

S e e INVENTORY AND APPRAISAL ATTACHMENT Prohala Code, 6 30,

2810-261 -
DE-161, GC-041 [Rev. January 1, 1958 610-2613, 35003%%2009.




DE-161, GC-041

ESTATE OF (Name}: CASE NUMBER:
- IOHN DOE 185701

INVENTORY AND APPRAISAL
ATTACHMENTNO.: _ 2

{in decedents’ estates, attachments must eonform to Probate Pager 12 ot _ 12  total pages.
Code section 8850{c) regarding communily and separate property.} (Add pages as required.)
ltem No Description Appraised valug
1 JUDGEMENTS AND $
ONGOING LITIGATION:

66. $45.000 Judgement entered January 27, 20xx
against Frank Lockheed, Riverside County
Superior Court, Case No. 77849,

67. John Dee v. PQR Manufacturing Company,
Santa Barbara County Superior Court, Case
Ne, 393 292,

PERSONAL INJURY
ACTIONS: 68. John Dee v, Farm Machinery Corp., Riverside
County Superior Court, Case No., 55503,
ke e it INVENTORY AND APPRAISAL ATTACHMENT Protate Code, 5§ 301,
DEM?G#,%SC-[D% L[ﬂei?jgnﬂs:?ynﬁwegaa 2870-2813, 8600-8920,

10309




ENDIX “D”

BLANK SAMPLE APPRAISAL REPORT OF
CALIFORNIA PROBATE REFEREE

(USED IN NON-PROBATE MATTERS,
SUCH AS TRUSTS AND PARTITION ACTIONS}




NAME AND ADDRESS OF TEL., NO:
ATTORNEY OR APPLICANT
FAX NO:

ATTORNEY FOR:

APPRAISAL REPORT OF
CALIFORNIA PROBATE REFEREE

IN THE MATTER OF: DATE OF DEATH:
[} DECEDENT [} DISSOLUTION [ JOTHER

DESIGNATED DATE:
LIST OF ASSETS |
AND APPRAISEMENT CIFNAL [ PARTIAL NO:

APPRAISALS
1. Real Property {(Schedule 1)
2. Stocks, Bonds, Notes {Schedule 2}
3. Personal Property, Trusts and Miscelianeous (Schedule 3)
TOTAL APPRAISAL BY REFEREE (Schedules 1, 2 & 3)

40 Y 40 0

STATEMENT OF APPLICANT

Assets listed in Schedules 1, 2 and 3 are a correct description of the assets requested to be appraised as of the
date of death and/or the designated date. | request an appraisal of the assets listed on the:

Date of Death
Designated Date
Both Dates

BATE:

{Signature of Applicant)

The total number of
pages attached are:

(Type or print name of Applicant)

DECLARATION OF CALIFORNIA PROBATE REFEREE

i have truly, honestly, and impartiaily appraised to the best of my ahility each item set forth in the Statement of
Applicant in compliance with Probate Code Section 400 et. seq., and Business and Professions Code 11302(b}.
A true account of my fees and expenses actuaily and necessarily incurred pursuant to applicant’s request is:

Appraisal Fee: $
Expenses: $

TOTAL: $
I declare under penaity of perjury that the foregoing is true and correct and that this declaration was executed on

DATE: at (place}

(Type o print name of Referee) (Signature of Referes)



APPRAISAL REPORT OF

CALIFORNIA PROBATE REFEREE PAGE OF
IN THE MATTER OF:
SCHEDULE 1 - REAL PROPERTY
VALUE AT VALUE AT
ITEM DESCRIPTION DATE OF DESIGNATED
NUMBER DEATH DATE
TOTALS
SCHEDULE

ATTACH ADDITONAL SHEETS IF NECESSARY




APPRAISAL REPORT OF

CALIFORNIA PROBATE REFEREE PAGE OF
|
| IN THE MATTER OF:
|

SCHEDULE 2 - STOCKS, BONDS AND NOTES
VALLUE AT VALUE AT
ITEM DESCRIPTION DATE OF DESIGNATED
NUMBER DEATH BATE
TOTALS
SCHEDULE 2

ATTACH ADDITONAL SHEETS {F NECESSARY




APPRAISAL REPORT OF
CALIFORNIA PROBATE REFEREE

PAGE

OF

IN THE MATTER OF:

SCHEDULE 3 - PERSONAL PROPERTY AND MISCELLANEOGUS PROPERTY

{INCLUDING CLOSELY HELD BUSINESSES AND PARTNERSHIPS) -

ITEM
NUMBER

DESCRIPTION

VALUE AT
DATE OF
DEATH

VALUE AT
DESIGNATED
BATE

TOTALS

SCHEDULE 3
ATTACH ADDITCNAL SHEETS [F NECESSARY




SAMPLE INVENTORY AND APPRAISAL FORMS
WITH CORRECTIONS



GE-160/5C-040

CSTTORINEY SRPARTY WATHOLIT ATEORNEY (Name, staty bar sumier. art acdressh FOR COURT USE ONLY
FRIND. (Etional)
ATTOHMEY POR (Namay
| BUPERIOR COURT QF CALIFORNIA, COUNTY OF
H k ADDRERS:
L AVHIREES
>
gt
CETATE GF (Aame):
o) oecepent ] conservatee o] MiNOR
= CABE NUMBER:
AMENDED INVENTORY ARD APPRAISAL :
T e g . recte :
3::;3 P,artiai No.: m Corr d . Oate of Goath of Decadent or of Appoiiiment of
iy ] Final i Reappraisal for Sale Guardian or-Corservator,
i i Bupplementsl {1 Property Tax Certificaté
AFPRAISALS
4 Tieds! appreisal by representative, guasdian, or conservator (Attachmsnt 1) %
2. Tolal appraissl by refaree{Attachment 23 b3

TOTAL: $

DECLARATION OF REPRESENTATIVE, GUARDIAN, CONSERVATOR, OR SMALL ESTATE CLAIMANT
3. Atachments 1 end 2 tggether with-all prior inventories filed corstgin & rue-statemant of
Jait [_Japorion ofthe estate that has cometo my knowledge or possession, including: pamwiariy all rmmey and-al
gust slaim the estetd has against me. T have trily, honestly, and imparially appraized to the best of my-ability aach item et fortly in
Bt
4. [ 1 vio probatreforea s reqaired [ 1y erder of the colr dated (Specii);
Property fax-certificate. | certffy that theretuitements of Revenue and Taxalion Cotle-section 4856
a [ :}.ar@ no! applicable’because the decedent gwnedno real proparly inGalifornia atdhe time of death,
5. | iheviboersalishedt by ‘the Fil Hing of & change of ownership statemant with the-coutity fecorder of asséssoral edch county' in
Californiz ih-which the decedent owned proparty at'thetire of gaath,

Fdathye wider penalty 5F peijury dnderthe laws-of the State dt Califormila tnat the-forégoing is tue and corrét.

Dt
b

ST PRINT MAME, IMGLUDE TITLE IF CORPORATE QFFICERS CBIBNATIIRE

STATEMENT ABOUT THE BORD
(Compiste in-all cases, Mustbe signed by altarney for fiduciary, or by fiduciary welthout art. afiamey ¥
HBand s waked, or the sols fidusiary 15 a corporate fidusiary oran exempt governmant agancy,

an

¥ T Bond Fed in e amount ob $ T siuttigient T Jinsufficient

8. [ ] Fecelpts for: § have been filed with tha courtfor deposits ina blocked accaunt at Tspecily
inskitition and-ibcation):

D’

LV QR PRI BRANES BIGHATURE DFATTORNEY G BARTY WATHOUT ATTORIEY
Page Tar 2

INVENTORY AND APPRAISAL
EXAMPLE #1




BE-t SBIQC@-&Q

FHE R EARTY VITHIUT sTTORNEY (iame, sl har numbet. ang sodress) FOR DOURYT USE-ONLY
FAXNG. 3tionall
&3 ¢ FI3R e
SUPERIOR ‘COURT-:D:F: CALIBORNIA-CORNTY OF
~ ‘(:'__
| BSTATE OF (Namey,
L) peoeoeny D] conservates [ Mo
i . ’ . . CASE NURBER:
_ INVENTORY AND APPRAISAL.

M_; e Oﬁ‘& T ®
[‘“ZB Pvart“m! Rio i‘“"“E c mé Part}"al He. .1 Date of Deafivol Beoedent orof Appoisimentat’
i L_:} Final Reappraisal’ fg; Bale Guriiar of Consiardator;
[ 'supplemental m Property Tak Certifisite

APPRAISALS

b Tobesprdigal by representative: quardian, or conskrvator (ittachment 1): s -0~
I Totslappralsal by referse. {Afiachment 23, g <},000.00>

SCORRECTED™  ToTal: § <1,00060>

DECLARATION OF REFPRESENTATIVE, GUARDIAN, CONSERVATOR, OR-SMALL ESTATE CLAIMANT

3. Aftgchments 1and 2 fogethier with alt prior inventories filed con"caih atrus siztenent.of

il [ __lapotion of the estate that has come to my knowledges or possession, including padiculady alt money and ail

hst claims fhm pstaie has against me; | have frily, honestly, and impaitially appraised fo'the bestof my ability sach ftem set forth in

Adtachimernit 4.

i Mo wrobaie reltred 1§ requited- m by order of the court dated {specrfy)

Pl’l::p&:’i}f tax certificate. | cartify thatthe requifements of Revenus and Taxation Code section 480

a [ larano appimab ebeczuse the decedentownedno repl property in Califormiaat the ilme of death,

5. [ Theve'besn satisfisd by the filing ofa chahge of ownership stateriehs with the. county recordar or asséssor of each county in
Cafifafrian.irnwhich the decedent owned property at the tims of death.

Higclate Uhder génatty ofperfury under the laws ofthe Sidte of California that the foregaing s frus and correct.

Datg’
4

{1937 O30 PRIV MAME, 1NGLUDE THLE F CORPORATE OFFICER} ISICMATURE

o

) STATEMENT ABQUT THE BOND
{Complete in all cases. Must be signed by atfornay-for fduciaty, or by fittuciary withott en aftorrey

RS,

& L. Bondis waved, orthe solefiductary is a corporate fiduciary o an exempt governmant agency,

7o Bomd fled inthe amount of Chsuffioient L insufficient

8. 7] Receipts for § have been filad with thecourl for deposits in a blocket scoount 2t {specdy
institcion antd Tocation):

Diaia.

4

{EYFEDH PRINT MAME) ESIGNATURE OF ATTORNEY OR PARTY W THOUT ATTORNEY;

INVENTORY AND APPRAISAL e e e
EXAMPLE #2



DE-TBHGL-040

ESTATE OF (Name): ‘L CAEE NUMBER:

\
1
I C_Joeceoeny [0 conservatee [ ) mvor |

DECLARATION OF PROBATE REFEREE
I'tave: truly. benestly. and imparlislly appraised to the best of my abilty sach fem set forth in Attachmerit 2.
18 A pue accountof my commission and expenses actually and necessaniiy ncaved pursuanl 1o my appoinimentis;
Statutory commissiors <4 .00>
Exponses {Specify). %
TOTAL: § 100>

g

! dectars ynder penally of perjury under the laws of the Siate of California thit the foregoing-isdrue and tormect,

Puta

4

1122 O PRIEC NARME] CRIBNATURE OF REFERER]

INSTRUCTIONS
{Bee Probate Code sections 2610-2816, 8801, 8804, BBE2, 8905, 8660, B, ang 8963 foraddltional instructions)
1 Bet Probatg Codessection 8850 for items 15 be includiad in the inveniory,
2. Fihe-mingr or congervates:|s or has been during the guardianship or congervatorship confined'in 2 state hospital

under the jurisdiction of the Stale Bepartment of Mentel Health o the State Depadment of Developmental Services,
mail & copy 'ty the-direcior of the apprapriate departmentin Sacramento, (Prob. Gode, 52611

(]

. Therepresentative, guardian, conservator, or smaltsstate clalmant.shall list.on Altachment 1 and appraise asof the
date of desth of the decedent grithe daterof gppointment of the guardian orconservator, atfairmarkel value, monays,
currency, cashtérms bank accounts and amounts on deposit with each finanvial institution {as defined in Probate
Coiie section 40, and the proceeds of life and accident insurance polities and fefirement plane: payable upon death in
furngisiin armbuntsto the esiate. except temewhoss fair market vaive is in'the.opinion 6Fthe representative, an
amount different frony the astensible value of specified amount;

4. Therepresentative, guardian, nonservator, or small estate claimant shall Hst in Attachment 2 all other assets of the
estate which shali'be appraised by the referes,

§. 1. jomt tenancy and other assets-are-disted foir appraisal purposes only and not as part of the probate estate, they must
beseparately listed on additional aitachmants and their value excluded from thetotal valuation of Atigchments 1 and 2

oy

Each etlachment should donforn te the format appioved by the Sdicial Councll. (See fnventory and Appraisal Attach-
ment {form DESTE1/GCH044} and Cal. Bdlés of Court, rules 2:100~-2.119)

Lk AEDHS AV B, Jinnlanry %, Q0

INVENTORY AND APPRAISAL Fage £aeR
EXEMPLE #%2 COWTINUED



DE-181, GC-041

ATE GF (amel CASENUMBER

IRVENTORY AND APPRAISAL
ATTACHMENT NCL: 2
{in-deosdonts' estitos, aitachments must conform fo Probate Page: I of__ 1 {otel pages.
L seoclion B85HC) regarding commurity end separate property.}  (Add pagesasreguired,}
e N, Desoripion Aporeised valus
1. Description Jtom 4 was %

previdbusly described:
S Bharés of XYZ. Corp.,
cignmon stock

ltem 4 correctly desoribed as:

300 Shares ol XYZ Corg.,
cmmon Steck

Previous appraised value: $4,000.00
Cowreet dppramsed value: £3.000.00

Change inappraised value: $<1,000.00>

INVENTORY AND APPRAISAL ATTACHMENT Probate Liods, 85 30

FEUIRENE 8

DEAMPLE $2 COMTINUED o




DE~180/GC-048

STTGRMEY GRS Wit HONIT AT THRNEY (Naom, Sl B tumber. shel sddmss) FOR COURT USEONLY

TELE FHOME A0 ¢ EALMIE {ngzk;lr.—af);

SUPERIDR COURT OF CALIFORNIA; GOUNTY OF
BTREET atrfas:

LHRESS

TV AN GO

BaAIS NG

FiF ARIE

 ERTAYE OF ivamen:
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DECLARATION OF REPRESENTATIVE, GUARDIAN, CORSERVATOR, O SMALL ESTATE CLAWIANT

. Aftachmentt 1 and 2 fogether with all priorinventories filed contain arfrue stétementiof

[Chat [apsmon  of the estale that hes come o my knowledge or pussession, inaluding particutary ail roney and 5l

st claims theoestale bas againstme. | havefruly, honestly, and impartially apioralsed fothe best of My ability sach tem set forth in

Attactment™t.
4. L] soprobate referes’is requied [ by prder of thescount dated (specifyl:
a aner&y tax vertificate, | carlify that the requirements of Revenus.and Taxation Gore section 480
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4

FOPE O PRINTNAKE, INCLUDE TITLE IF CORPORATE OFFICER] {SIGNATLRE]

2.

STATEMENT ABOUT THE BORD
{Complete in-afl cases. Must b signed by affornay for: fzdumary, or by fiduciary without.an atiormey.}

& F7) Bond is waived, or the-sote fidieciary is & corporale fiduciary ofian ex&mptgc;vemmant agency.

7. [T Bondfied in the smount ol § Sufficiert ] Insufficient

8 L. Recsipty for § -Rave been fled with the courtfor deposits in a blogked accountat fspecify
instliuifon and fovation)’
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STATE DI (el DABE NUMBER.

[ oecemeny [ conservates T wnoH

DECLARATION OF PROBATE REFEREE
Pravatiuly, honestly. and impartially appraised to the best of my.ability sach tem set forth in Attachment 2.

- & i dceount of ry commission and expenses-actually and necessarily incurred purstantto T Yy appolntment is

Siadutory commission: . § <1355
Expensas fspecifyl 3
TOFALL § €125

Fdeviare under penally of perjusy urder the laws. of the State of Gallfornia that fie foregoing is-frue-and torseh

Dztg
YRR DR PRINT NANIES (SIBRATURE OF REFEREE)
INSTRUCTIONS
See Probate Code sections 261 0-26%6, 8801, 8804, BES2, BODS, BIG0, 8961, arml 8863 for additional instructions:)
1

N

4.

- SeeProbate Cote seciion 8850 for #emstobe includad in the inventory’

. i theminoror consetvates Is'or-has been during the: guardianship orconservatorship confined in a siate hospital

under the jurisdiction of the State Depariment-of Mentai Health or the State Department of Devalopmental Sefvices,
mail & copy o the director of the appropriste department in Sacramenta. (Prob. Code, § 2611)

- Thierepresentative, guardian, conservator,-or small estate clafmant.shall fist on Attachment 1.and appraise as of the

date of death of the decedent.or the date of appointrent of the gugrdian or conservator, at-fairmatket value, moneys;
currenty, Lashitems, bank accounts and amounts on-deposit with each financial institution (as definst in Probite
Code section 40 and the proceeds of ife and accident insurance policies and retirement plans payabie upon death in
fump sum.amounis.tothe estate, exeeplitems whose fair markel value:is, in the opinion of the representative, an
amount diffsrentfromthe. ogtensible value or specified smount,

Thetepresentative, guardian, conservator, or small estate ciaimant shail listin Attechment 2 afi-other assets of the
estate which shall be’ appraxsed by the referee

- joint tenangy- ‘and other-assels are listed for appraisal porposes only and-not as part:of the probate estate, they musst

b separately hsted on additional attachments and-theirvaive exclided frdm the tdtal vaiuatinn of Aftachments 1 and®

. Bach attachment should conformito the format approved by'the dudicial Cotngll. (See inventory -and:Appraisal Atfach-

rren {form DES1GE-041) and Cal-Rules of Coun, riles 21002148

s, Sy %, DELT INVENTORY AND APPRAISAL page B0l £
EXAMPLE #3 CONTINUAD



DE-181, GC-041

{ESTATE OF (s DASETLREER:
INVENTORY AND APPRAISAL
ATTACHMENT NG _ 2

it Gedrdents’ estales, atbchients must tonformts Probate Page! Lot 4 total pages.
Codle soction B850{C) regarding community-érid separate praperty:) {Add pages asvequired }
1 bagerrect valuation of Hem ¥5, &

baing decedont’s household

fugniture and fursighings

Provious-appraised value: $2.000.00

Correor appraised valpe: $ 750:00

Chrange in appraiscd value: $1,250:00>

INVENTORY AND APPRAISAL ATTACHMENT

WWRAMIT T OHTY SWOVEER TRV Y




APPENDIX “EF”

APPLICATION AND ORDER
APPOINTING PROBATE REFEREE



This torm is specilic 10 e Log Angeles Supenior Sourt, Cilher counlies may-frave simiar foms in operation. Be sure to
contEet your county's Probate Slerc to determine what Releroe Assignment Prosedures are uzed

MAME AND ADIGRESE OF ATTORNEY TELEPHONE MO:

WARE OF GOVRT OF RRAKSH, Mai NG ANG STEFET ANNRESS

ESTATE 0F:

Cloeceoent (MincompeTENT [ lcoNSERVATEE Cuiron

CASE NUMBER

APPLICATION AND OBDER APPOINTING PROBATE REFEREE

It is requasted that a Probate Referee be appoeinied 1o appraise the d@ssels of the above entilled estals

consisling of the Tollowing approximaie values:

1. GASH: ¥
2. REAL ESTATE %
3. PERSONAL PROPERTIES $
REMaARKS

Atthmey

[T 18 ORDERED that (nama}:

a disinlerested porson; is-appointed Probate Haferee 1o appraise the above entitfed estate. When a Probale
Hefores is appointad, suchrefarée is authorized 1o fix the olear markeivalue of the estale as of the date of dealh
of the decedeant, oras-of the dale of appeiniment if a conservatorship or guardianship, and 1o appraiss all
interesl, inheritances, transfers, and property of the estate undar the laws of the Slale of-Califorria.

DATED:

Judge of the Superior Court

APPLICATION AND CRDER APPOINYING PROBATE REFEREE
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BE-161, GC-041

ESTATE OF (Nams):

CASE NUMBER: ]
i

L JOHN DOE 186701
INVENTORY AND APPRAISAL
ATTACHMENT 8O.:__]
{in decedents’ estates, attachments must conform o Probate Bage: 1 of: 2 totaipages.

Code section 8850(c) regarding sommunity and separaie property.)

Description

Note; All assets listed are the separate property of the decedent.

1

2.

10,

Cash found in decedent’s home

Interest Checking Account #xx-15678
located at Bank of America
Accrued interest

Certificate of Deposit Acct. #xx-xx-4589 at
Wells Fargo Bank
Accrued interest

Money Market Fund at XYZ brokerage
Account #Fxxx-93456
Accrued interest

ABC Liquid Asset Account
Hoxx-xxxx-15
Accrued interest

(Add pages as required )

Appraised value

$ 15937

8.719.08
237.57

vl

160,897,
237.

N
~1

9,248 10
43.03

7,692.27
50,48

Uncashed check from Internal Revenue Service

Payable to docedent, dated before date of
appointment,

Money Order payablie to decedent dated
Before date of appointment.

Proceeds from Metropolitan Life Insurance
Policy #467-009822-0 on the life of Patricia
Marlene Doe

Funeral benefii from United Sisterhood of
Homemakers.

Reimbursement of medical expenses from
Prudential Insurance

241960

166.44

23,000.00

1,800,600

2,694 .34

Form Approved by the
Judicial Council of Calfornia
DE-151. GC-041 [Fev January 1, 1898

INVENTORY AND APPRAISAL ATTACHMENT

Probate Cotls, §8 301,
2610-2813, BB00-3920.
10308



DE-161, GC-041

ESTATE OF (Nama): GASE NUVEER:
- JOHN DOE 189701

INVENTORY AND APPRAISAL
ATTACHMMENT NO.: _ 2

{in decedenis’ estates, attachmeanis must conform o Probate Page: l of: 12 {otal pages.
Cotle section 8850(c} regarding communily and separate propstty.} {Add pages as required.}
Hem No. Degcrigtion Appraised value

1. (Editor's Note: Be sure to state  the Decedent's or Conservates's interest in the $
property i.e. 100%, 50% community property,
1/3 interest, etc.)

REAL PROPERTY INTERESTS

VACANT LAND:
: 1. An ymimproved 5 acre parcel of real property

situated in the County of San Bernardino, near
the town of Phelan, CA 92371, and described as
follows: Lot 4, Parcel Map 7488. Subject to an
unrecorded contract for purchase, wherein the
conservatee is the buver and Linda View Co.
is the seller. APN; 9983-293-30

2. Real property situated in the County of Santa
Barbara, described as follows: a 50% interest in
the oil & mineral rights in and to Lot 14 of the
Harris Re-subdivision of Rancho Guadalupe.
{(Reserved in deed recorded April 4, Z0xx, in
Book A 1234, at page 456 of Official Records
of smd county) APN: 844.123-02

AGRICULTURAL

Tad

. A 25% imterest in that property situated in the
County of Riverside, near the town of Thousand
Palms, CA92276, and described as follows:
Portions of Farm lots 23, 24 and 25, beginnning
at a point at the southwesterly corner of Section
6, Township 4 South, Range 6 West, San
Bernardine Base & Meridian, thenge North 1,
320 feet, thence East 2,640 feet, thence South 1,
320 feet, thence West 2,640 feet to the point of
beginning, consisting of 80 acres, more or less,
APN: T68-303.21

SINGLE FAMILY

RESIDENTIAL

4. Residential real property located at 168

Acacia Streeet, Brishane, CA 94005, described

as follows: Lot 18, Block E, Tract No. 318,

Brisbane Valley Homestead #1, as shown on

the map on file in Book 2 of Maps, at page 64,

Official Records of San Mateo County,

California, APN: 007-631-270

e INVENTORY AND APPRAISAL ATTACHMENT Prokae Cods, 55 01,

2810-26118, BRDA-8820)
DE-161. 650-041 {Rev. January 1, 1588) - Eogt;?é



2016 California Rules of Court

Rule 7.501. Inventory and Appraisal to show sutficiency of bond

(a) Statement required

Every Inventory and Appraisal must contain one of the following statements:

(1) "Bond is waived";

{(2) "Bond has been filed in the amount of § (specify amount} and is insufficient"; or

(3) "Bond has been filed in the amount of § (specify amount) and is sufficient."

{Subd (a) amended effective January 1, 2007; previously amended effective January 1, 2002.)
(b) Imsufficient bond

If the bond is insufficient, the fiduciary (the personal representative, or the guardian or
conservator of the estate), or the attorney for the fiduciary, must immediately make ex parte
application as provided in rule 7.204 for an order increasing the amount of the bond.

(Subd (b) amended effective January 1, 2003; previously amended effective January 1, 2002.)

(¢) Statement signed by attorney

The statement required by (a) must be signed by the attorney of record for each fiduciary who
has an attorney of record and by each fiduciary who does not.

(Subd (c) amended effective January 1, 2003; previously amended effective January 1, 2002.)

Rule 7.501 amended effective January I, 2007; adopted effective January 1, 2000; previously
amended effective January 1, 2002, and January 1, 2003,



2016 California Rules of Court

Rule 7.204. Duty to apply for order increasing bond
(a) Ex parte application for order

Immediately upon the occurrence of facts making it necessary or appropriate to increase the
amount of the bond, the personal representative, or the guardian or conservator of the estate,
must make an ex parte application for an order increasing the bond.

{Subd (a) amended effective January 1, 2003; previously amended effective January I, 2002.)
(b) Attorney's duty

If the personal representative, or the guardian or conservator of the estate, has not already made
application under (a), the attorney for the personal representative, or the attorney for the guardian
or conservator of the estate, must make the ex parte application immediately upon becoming
aware of the need to increase bond,

(Subd (b) amended effective January 1, 2003; previously amended effective January 1, 2002.)
(¢) Amount

{1} The application by a personal representative under (&) or by the attorney for a personal
representative under (b) must show the value of the estate's personal property and the probable
annual gross income of the estate.

(2) The application by a guardian or conservator of the estate under (a) or by the attorney for a
guardian or conservator of the estate under (b} must show the value of the estate's personal
property, the probable annual gross income of all of the property of the estate, and the sum of the
probable annual gross payments of the public benefits of the ward or conservatee identified in
Probate Code section 2320(c)(3).

(3) If the personal representative has full Independent Administration of Estates Act (IAEA)
authority or the guardian or conservator of the estate has authority to sell estate real property
without court confirmation, the application must also show the amount of the equity in estate real

property.
(Subd (¢) amended effective January 1, 2003; previously amended effective January 1, 2002.)

Rule 7.204 amended effective January 1, 2002; adopted effective January 1, 2000,



Probate Code

Prob C § 1252. (a) Unless the court makes an order dispensing with the notice, if a request
has been made pursuant to Section 1250 for special notice of a hearing, the person filing
the petition, report, account, or other paper shall give written notice of the filing, together
with a copy of the petition, report, account, or other paper, and the time and place set for
the hearing, by mail to the person named in the request at the address set forth in the
request, at least 15 days before the time set for the hearing,

(b} If a request has been made pursuant to Section 1250 for special notice of the filing of an
inventory and appraisal of the estate or of the filing of any other paper that does not
require a hearing, the inventory and appraisal or other paper shall be mailed not later than
15 days after the inventory and appraisal or other paper is filed with the court. [Enacted by
Stats. 1990, Ch. 79]

Prob C § 8800. (a) The personal representative shall file with the court clerk an inventory
of property to be administered in the decedent’s estate together with an appraisal of
property in the inventory. An inventory and appraisal shall be combined in a single
document.

(b} The inventory and appraisal shall be filed within four months after letters are first
issued to a general personal representative. The court may allow such further time for
filing an inventory and appraisal as is reasonable under the circumstances of the particular
case.

(c)} The personal representative may file partial inventories and appraisals where
appropriate under the circumstances of the particular case, but all inventories and
appraisals shall be filed before expiration of the time allowed under subdivision {b).

(d) Concurrent with the filing of the inventory and appraisal pursuant to this section, the
personal representative shall also file a certification that the requirements of Section 480 of
the Revenue and Taxation Code either:

{1) Are not applicable because the decedent owned no real property in California at the
time of death.

(2) Have been satisfied by the filing of a change in ownership statement with the county
recorder or assessor of each county in California in which the decedent owned property at
the time of death. [Amended by Stats. 1992, Ch. 1180, Sec. 1. Effective January 1, 1993]

Prob C § 8801. If the personal representative acquires knowledge of property to be
administered in the decedent’s estate that is not included in a prior inventory and
appraisal, the personal representative shall file a supplemental inventory and appraisal of
the property in the manner prescribed for an original inventory and appraisal. The
supplemental inventory and appraisal shall be filed within four months after the personal



representative acquires knowledge of the property. The court may allow such further time
for filing a supplemental inventory and appraisal as is reasonable under the circumstances
of the particular case. [Enacted by Stats. 1990, Ch. 79]

Prob C § 8802. The inventory and appraisal shall separately list each item and shall state
the fair market value of the item at the time of the decedent’s death in monetary terms
opposite the item. [Enacted by Stats. 1990, Ch, 79]

Prob C § 8803. On the filing of an inventory and appraisal or a supplemental inventory and
appraisal, the personal representative shall, pursuant to Section 1252, mail a copy to each
person who has requested special notice. [Enacted by Stats. 1990, Ch. 79]

Prob C § 8804. If the personal representative refuses or negligently fails to file an
inventory and appraisal within the time allowed under this chapter, upon petition of an
interested person:

(a) The court may compel the personal representative to file an inventory and appraisal
pursuant to the procedure prescribed in Chapter 4 (commencing with Section 11050) of
Part 8.

(b} The court may remove the personal representative from office.

{c) The court may impose on the personal representative personal liability for injury to the
estate or to an interested person that directly results from the refusal or failure. The
liability may include attorney’s fees, in the court’s discretion. Damages awarded pursuant
to this subdivision are a liability on the bond of the personal representative, if any.
[Enacted by Stats. 1990, Ch. 79]

Prob C § 8870. (a) On petition by the personal representative or an interested person, the
court may order that a citation be issued to a person to answer interrogatories, or to
appear before the court and be examined under oath, or both, concerning any of the

following allegations:

(1) The person has wrongfully taken, concealed, or disposed of property in the estate of the
decedent.

(2} The person has knowledge or possession of any of the following:

(A) A deed, conveyance, bond, contract, or other writing that contains evidence of or tends
to disclose the right, title, interest, or claim of the decedent to property.

(B} A claim of the decedent.

(C) A lost will of the decedent.



{b) If the person does not reside in the county in which the estate is being administered, the
superior court either of the county in which the person resides or of the county in which
the estate is being administered may issue a citation under this section.

(c) Disobedience of a citation issued pursuant to this section may be punished as a
contempt of the court issuing the citation.

(d) Notice to the personal representative of a proceeding under subdivision {(a) shall be
given for the period and in the manner provided in Section 1220. Other persons requesting
notice of the hearing pursuant to Section 1250 shall be notified by the person filing the
petition as set forth in Section 1252. [Amended by Stats. 1996, Ch. 563, Sec. 23. Effective
January 1, 1997]

Prob C § 8871, Interrogatories may be put to a person cited to answer interrogatories
pursuant to Section 8870. The interrogatories and answers shall be in writing. The answers
shall be signed under penalty of perjury by the person cited. The interrogatories and
answers shall be filed with the court. [Enacted by Stats. 1990, Ch. 79]

Prob C § 8872. (a} At an examination witnesses may be produced and examined on either
side.

(b) If upon the examination it appears that the allegations of the petition are true, the court
may order the person to disclose the person’s knowledge of the facts to the personal
representative.

(c) If upon the examination it appears that the allegations of the petition are not true, the
person’s necessary expenses, including a reasonable attorney’s fee, shall be charged against
the petitioner or allowed out of the estate, in the discretion of the court. [Enacted by Stats.
1990, Ch. 79]

Prob C § 8873. (a) On petition by the personal representative, the court may issue a
citation to a person who has possession or control of property in the decedent’s estate to
appear before the court and make an account under oath of the property and the person’s
actions with respect to the property.

{b) Disobedience of a citation issued pursuant to this section may be punished as a
contempt of the court issuing the citation. [Enacted by Stats. 1990, Ch. 79]

Prob C § 8900. The appraisal of property in the inventory shall be made by the personal
representative, probate referee, or independent expert as provided in this chapter.
[Enacted by Stats. 1990, Ch. 79]

Prob C § 8901. The personal representative shall appraise the following property,
excluding items whose fair market value is, in the opinion of the personal representative,
an amount different from the face value of the property:



(a) Money and other cash items. As used in this subdivision, a “cash item” is a check, draft,
money order, or similar instrument issued on or before the date of the decedent’s death
that can be immediately converted to cash.

(b) The following checks issued after the date of the decedent’s death:
(1) Checks for wages earned before death.

(2) Refund checks, including tax and utility refunds, and Medicare, medical insurance, and
other health care reimbursements and payments.

{c} Accounts (as defined in Section 21) in financial institutions.

{d) Cash deposits and money market mutual funds, as defined in subdivision (b) of Section
9730, whether in a financial institution or otherwise, including a brokerage cash account.
All other mutual funds, stocks, bonds, and other securities shall be appraised pursuant to
Sections 8902 to 8909, inclusive,

(e} Proceeds of life and accident insurance policies and retirement plans and annuities
payable on death in lump sum amounts. [Amended by Stats. 1994, Ch. 806, Sec. 30.
Effective January 1, 1995]

Prob C § 8902, Except as otherwise provided by statute:

{(a} The personal representative shall deliver the inventory to the probate referee
designated by the court, together with necessary supporting data to enable the probate
referee to make an appraisal of the property in the inventory to be appraised by the
probate referee.

(b) The probate referee shall appraise all property other than that appraised by the
personal representative. [Enacted by Stats. 1990, Ch. 79]

Prob C § 8903. (a) The court may, for good cause, waive appraisal by a probate referee in
the manner provided in this section.

(b) The personal representative may apply for a waiver together with the petition for
appointment of the personal representative or together with another petition, or may apply
for a waiver in a separate petition filed in the administration proceedings, but the
application may not be made later than the time the personal representative delivers the
inventory to the probate referee, if a probate referee has been designated. A copy of the
proposed inventory and appraisal and a statement that sets forth the good cause that
justifies the waiver shall be attached to the petition.

(c} The hearing on the waiver shall be not sooner than 15 days after the petition is filed.
Notice of the hearing on the petition, together with a copy of the petition and a copy of the



proposed inventory and appraisal, shall be given as provided in Section 1220 to all of the
following persons:

(1} Each person listed in Section 1220.
(2) Each known heir whose interest in the estate would be affected by the waiver.
(3} Each known devisee whose interest in the estate would be affected by the waiver.

(4) The Attorney General, at the office of the Attorney General in Sacramento, if any portion
of the estate is to escheat to the state and its interest in the estate would be affected by the
waiver.

(5) The probate referee, if a probate referee has been designated.

(d) A probate referee to whom notice is given under this section may oppose the waiver. If

the opposition fails and the court determines the opposition was made without substantial
justification, the court shall award litigation expenses, including reasonable attorney’s fees,
against the probate referee. If the opposition succeeds, the court may designate a different

probate referee to appraise property in the estate.

(e) If the petition is granted, the inventory and appraisal attached to the petition shall be
filed pursuant to Section 8800. [Enacted by Stats. 1990, Ch. 79]

Prob C § 8904. (a) A unique, artistic, unusual, or special item of tangible personal property
that would otherwise be appraised by the probate referee may, at the election of the
personal representative, be appraised by an independent expert qualified to appraise the
item.

(b} The personal representative shall make the election provided in subdivision (a} by a
notation on the inventory delivered to the probate referee indicating the property to be
appraised by an independent expert. The probate referee may, within five days after
delivery of the inventory, petition for a court determination whether the property to be
appraised by an independent expert is a unique, artistic, unusual, or special item of tangible
personai property. If the petition fails and the court determines that the petition was made
without substantial justification, the court shall award litigation expenses, including
reasonable attorney’s fees, against the probate referee. [Enacted by Stats. 1990, Ch. 79]

Prob C § 8905. A person who appraises property, whether a personal representative,
probate referee, or independent expert, shall sign the appraisal as to property appraised by
that person, and shall take and subscribe an oath that the person has truly, honestly, and
impartially appraised the property to the best of the person’s ability. [Enacted by Stats.
1990, Ch. 79]



Prob C § 8906. (a) At any time before the hearing on the petition for final distribution of
the estate, the personal representative or an interested person may file with the courta
written objection to the appraisal.

{b) The clerk shall fix a time, not less than 15 days after the filing, for a hearing on the
objection.

(c) The person objecting shall give notice of the hearing, together with a copy of the
objection, as provided in Section 1220. If the appraisal was made by a probate referee, the
person objecting shall also mail notice of the hearing and a copy of the objection to the
probate referee at least 15 days before the date set for the hearing.

{(d) The person objecting to the appraisal has the burden of proof.

{e) Upon completion of the hearing, the court may make any orders that appear _
appropriate. If the court determines the objection was filed without reasonable cause or
good faith, the court may order that the fees of the personal representative and attorney
and any costs incurred for defending the appraisal be made a charge against the person
filing the objection. [Enacted by Stats. 1990, Ch. 79]

Prob C § 8924. (a) The court shall remove the designated probate referee in any of the
following circumstances:

(1) The personal representative shows cause, including incompetence or undue delay in
making the appraisal, that in the opinion of the court warrants removal of the probate
referee, The showing shall be made at a hearing on petition of the personal representative.
The personal representative shall mail notice of the hearing on the petition to the probate
referee at least 15 days before the date set for the hearing.

{2) The personal representative has the right to remove the first probate referee who is
designated by the court. No cause need be shown for removal under this paragraph. The
personal representative may exercise the right at any time before the personal
representative delivers the inventory to the probate referee. The personal representative
shall exercise the right by filing an affidavit or declaration under penalty of perjury with
the court and mailing a copy to the probate referee. Thereupon, the court shall remove the
probate referee without any further act or proof.

(3) Any other cause provided by statute.

(b} Upon removal of the probate referee, the court shall designate another probate referee
in the manner prescribed in Section 8920. [Enacted by Stats. 1990, Ch. 79]

Prob € § 8940. (a) The probate referee shall promptly and with reasonable diligence
appraise the property scheduled for appraisal by the probate referee in the inventory that
the personal representative delivers to the referee.



(b) The probate referee shall, not later than 60 days after delivery of the inventory, do one
of the following:

(1) Return the completed appraisal to the personal representative.

(2} Make a report of the status of the appraisal. The report shall show the reason why the
property has not been appraised and an estimate of the time needed to complete the
appraisal. The report shall be delivered to the personal representative and filed with the
court. [Enacted by Stats. 1990, Ch. 79]

Prob C § 8960. (a) The commission and expenses provided by this article as compensation
for the services of the probate referee shall be paid from the estate.

(b) The probate referee may not withhold the appraisal until the commission and expenses
are paid, but shall deliver the appraisal to the personal representative promptly upon
completion.

(c) The commission and expenses of the probate referee are an expense of administration,
entitled to the priority for payment provided by Section 11420, and shall be paid in the
course of administration. [Enacted by Stats. 1990, Ch. 79]

Pi‘ob C § 8961. As compensation for services the probate referee shall receive all of the
following:

(a) A commission of one-tenth of one percent of the total value of the property for each
estate appraised, subject to Section 8963. The commission shall be computed excluding
property appraised by the personal representative pursuant to Section 8901 or by an
independent expert pursuant to Section 8904.

(b) Actual and necessary expenses for each estate appraised. The referee shall file with, or
list on, the inventory and appraisal a verified account of the referee’s expenses. {Enacted by
Stats. 1990, Ch. 79]

Prob C § 8963. (a) Notwithstanding Section 8961 and subject to subdivision {(b), the
commission of the probate referee shall in no event be less than seventy-five dollars ($75)
nor more than ten thousand dollars {$10,000) for any estate appraised.

(b) Upon application of the probate referee, the court may allow a commission in excess of
ten thousand dollars {($10,000) if the court determines that the reasonable value of the
referee’s services exceeds that amount. Notice of the hearing under this subdivision shall
be given as provided in Section 1220 to all of the following persons:

(1) Each person listed in Section 1220.

(2) Each known heir whose interest in the estate would be affected by the petition.



(3} Each known devisee whose interest in the estate would be affected by the petition.

(4} The Attorney General, at the office of the Attorney General in Sacramento, if any portion
of the estate is to escheat to the state and its interest in the estate would be affected by the
petition.

(5) Each person who has requested special notice of petitions filed in the proceeding.
[Enacted by Stats. 1990, Ch. 79]

Prob C § 8964. If more than one probate referee appraises or participates in the appraisal
of property in the estate, each is entitled to the share of the commission agreed upon by the
referees or, absent an agreement, that the court allows. In no case shall the total
commission for all referees exceed the maximum commission that would be allowable for a
single referee. [Enacted by Stats. 1990, Ch. 79]

Prob C § 10900. {a) An account shall include both a financial statement and a report of
administration as provided in Chapter 4 (commencing with Section 1060) of Part 1 of
Division 3, and this section.

(b} The statement of liabilities in the report of administration shall inciude the following
information:

{1) Whether notice to creditors was given under Section 9050.

(2) Creditor claims filed, including the date of filing the claim, the name of the claimant, the
amount of the claim, and the action taken on the claim.

(3) Creditor claims not paid, satisfied, or adequately provided for. As to each such claim, the
statement shall indicate whether the claim is due and the date due, the date any notice of
rejection was given, and whether the creditor has brought an action on the claim. The
statement shall identify any real or personal property that is security for the claim,
whether by mortgage, deed of trust, lien, or other encumbrance.

(c) The amendments to this section made by Assembly Bill 2751 of the 1995-96 Regular
Session shall become operative on July 1, 1997. [Amended by Stats. 1996, Ch. 862, Sec. 30.
Effective January 1, 1997. Amended version operative July 1, 1997, pursuant to earlier
operation of new subdivision (c}]

Prob C § 10950. (a) On its own motion or on petition of an interested person, the court
may order an account at any time,

(b) The court shall order an account on petition of an interested person made more than
one year after the last account was filed or, if no previous account has been filed, made
more than one year after issuance of letters to the personal representative.



(c) The court order shall specify the time within which the personal representative must
file an account. [Enacted by Stats. 1990, Ch. 79]

Prob C § 10951. The personal representative shall file a final account and petition for an
order for final distribution of the estate when the estate is in a condition to be closed.
[Enacted by Stats. 1990, Ch. 79]

Prob C § 10952. A personal representative who resigns or is removed from office or
whose authority is otherwise terminated shall, unless the court extends the time, file an
account not later than 60 days after termination of authority. If the personal representative
fails to so file the account, the court may compel the account pursuant to Chapter 4
(commencing with Section 11050), [Enacted by Stats. 1990, Ch. 79]

Prob C § 10953. (a) As used in this section:
(1) “Incapacitated” means lack of capacity to serve as personal representative.

(2) “Legal representative” means the personal representative of a deceased personal
representative or the conservator of the estate of an incapacitated personal representative.

(b} If a personal representative dies or becomes incapacitated and a legal representative is
appointed for the deceased or incapacitated personal representative, the legal
representative shall not later than 60 days after appointment, unless the court extends the
time, file an account of the administration of the deceased or incapacitated personal
representative.

(c) If a personal representative dies or becomes incapacitated and no legal representative
is appointed for the deceased or incapacitated personal representative, or if the personal
representative absconds, the court may compel the attorney for the deceased,
incapacitated, or absconding personal representative or attorney of record in the estate
proceeding to file an account of the administration of the deceased, incapacitated, or
absconding personal representative.

{d) The legal representative or attorney shall exercise reasonable diligence in preparing an
account under this section. Verification of the account may be made on information and
belief. The court shall settle the account as in other cases. The court shall allow reasonable
compensation to the legal representative or the attorney for preparing the account. The
amount allowed is a charge against the estate that was being administered by the deceased,
incapacitated, or absconding personal representative. Legal services for which
compensation shall be allowed to the attorney under this subdivision include those
services rendered by any paralegal performing the services under the direction and
supervision of an attorney. The petition or application for compensation shall set forth the
hours spent and services performed by the paralegal. [Enacted by Stats. 1990, Ch. 79]



Prob C § 10954. (a) Notwithstanding any other provision of this part, the personal
representative is not required to file an account if any of the following conditions is
satisfied as to each person entitled to distribution from the estate:

{1} The person has executed and filed a written waiver of account or a written
acknowledgment that the person’s interest has been satisfied.

{(2) Adequate provision has been made for satisfaction in full of the person’s interest. This
paragraph does not apply to a residuary devisee or a devisee whose interest in the estate is
subject to abatement, payment of expenses, or accrual of interest or income.

{b) A waiver or acknowledgment under subdivision {a) shall be executed as follows:
(1) If the person entitled to distribution is an adult and competent, by that person.

{2) If the person entitled to distribution is a minor, by a person authorized to receive
money or property belonging to the minor. If the waiver or acknowledgment is executed by
a guardian of the estate of the minor, the waiver or acknowledgment may be executed
without the need to obtain approval of the court in which the guardianship proceeding is
pending.

(3) If the person entitled to distribution is a conservatee, by the conservator of the estate of
the conservatee. The waiver or acknowledgment may be executed without the need to
obtain approval of the court in which the conservatorship proceeding is pending.

(4) If the person entitled to distribution is a trust, by the trustee, but only if the named
trustee’s written acceptance of the trust is filed with the court. In the case of a trust that is
subject to the continuing jurisdiction of the court pursuant to Chapter 4 {commencing with
Section 17300) of Part 5 of Division 9, the waiver or acknowledgment may be executed
without the need to obtain approval of the court.

{5) If the person entitled to distribution is an estate, by the personal representative of the
estate. The waiver or acknowledgment may be executed without the need to obtain
approval of the court in which the estate is being administered.

(6) If the person entitled to distribution is incapacitated, unborn, unascertained, or is a
person whose identity or address is unknown, or is a designated class of persons who are
not ascertained or are not in being, and there is a guardian ad litem appointed to represent
the person entitled to distribution, by the guardian ad litem.

(7) If the person entitled to distribution has designated an attorney in fact who has the
power under the power of attorney to execute the waiver or acknowledgment, by either of

the following:

(A} The person entitled to distribution if an adult and competent.



{B) The attorney in fact.

{c} Notwithstanding subdivision (a):

(1) The personal representative shall file a final report of administration at the time the
final account would otherwise have been required. The final report shall include the
amount of compensation paid or payable to the personal representative and to the attorney
for the personal representative and shall set forth the basis for determining the amounts.
(2) A creditor whose interest has not been satisfied may petition under Section 10950 for
an account. [Amended by Stats. 1990, Ch. 710, Sec. 39. Operative july 1, 1991, by Sec. 48 of
Ch. 710]

Prob C § 11000. (a) The personal representative shall give notice of the hearing as
provided in Section 1220 to all of the following persons:

{1) Each person listed in Section 1220.
{2) Each known heir whose interest in the estate would be affected by the account.
(3) Each known devisee whose interest in the estate would be affected by the account.

{4) The Attorney General, at the office of the Attorney General in Sacramento, if any portion
of the estate is to escheat to the state and its interest would be affected by the account.

{5) If the estate is insolvent, each creditor who has filed a claim that is allowed or approved
but is unpaid in whole or in part.

{b) If the petition for approval of the account requests allowance of all or a portion of the
compensation of the personal representative or the attorney for the personal
representative, the notice of hearing shall so state.

{c) If the account is a final account and is filed together with a petition for an order for final
distribution of the estate, the notice of hearing shall so state. [Amended by Stats. 1990, Ch.
710, Sec. 40. Operative July 1, 1991, by Sec. 48 of Ch. 710]

Prob C § 11001. All matters relating to an account may be contested for cause shown,
including, but not limited to:

{(a) The validity of an allowed or approved claim not reported in a previous account and not
established by judgment.

{b) The value of property for purposes of distribution.



{c) Actions taken by the personal representative not previously authorized or approved by
the court, subject to Section 10590 {Independent Administration of Estates Act). [Enacted
by Stats. 1990, Ch. 79]

Prob C § 11002, (a) The court may conduct any hearing that may be necessary to settle the
account, and may cite the personal representative to appear before the court for
examination.

(b) The court may appoint one or more referees to examine the account and make a report
on the account, subject to confirmation by the court. The court may allow a reasonable
compensation to the referee to be paid out of the estate.

(c) The court may make any orders that the court deems necessary to effectuate the
provisions of this section. [Enacted by Stats. 1990, Ch. 79]

Prob € § 11050. Subject to the provisions of this chapter, if the personal representative
does not file a required account, the court shall compel the account by punishment for
contempt. [Enacted by Stats. 1990, Ch. 79]

Prob C § 11051. {a) A citation shall be issued, served, and returned, requiring a personal
representative who does not file a required account to appear and show cause why the
personal representative should not be punished for contempt.

(b) If the personal representative purposefully evades personal service of the citation, the
personal representative shall be removed from office. [Enacted by Stats. 1990, Ch. 79]

Prob C § 11052. If the personal representative does not appear and file a required account,
after having been duly cited, the personal representative may be punished for contempt or
removed from office, or both, in the discretion of the court. [Enacted by Stats. 1990, Ch. 79]

Prob C§ 12200, The personal representative shall either petition for an order for final
distribution of the estate or make a report of status of administration not later than the
following times:

{(a) In an estate for which a federal estate tax return is not required, within one year after
the date of issuance of letters.

{b) In an estate for which a federal estate tax return is required, within 18 months after the
date of issuance of letters. [Enacted by Stats. 1990, Ch. 79]

Prob C§ 12201. If a report of status of administration is made under Section 12200:
{(a) The report shall show the condition of the estate, the reasons why the estate cannot be

distributed and closed, and an estimate of the time needed to close administration of the
estate.



{(b) The report shall be filed with the court. Notice of hearing of the report shall be given as
provided in Section 1220 to persons then interested in the estate, and shall include a
statement in not less than 10-point boldface type or areasonable equivalent thereof if
printed, or in all capital letters if not printed, in substantially the following words: “YOU
HAVE THE RIGHT TO PETITION FOR AN ACCOUNT UNDER SECTION 10950 OF THE
CALIFORNIA PROBATE CODE.”

(¢} On the hearing of the report, the court may order either of the following:

(1) That the administration of the estate continue for the time and on the terms and
conditions that appear reasonable, including an account under Section 10950, if the court
determines that continuation of administration is in the best interests of the estate or of
interested persons.

(2) That the personal representative shall petition for final distribution. [Enacted by Stats.
1990, Ch. 79]
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MINA N. SIRKRN* 21550 OXNARD STREET
* CERTIFIED SPECIALIST IN ESTATE PLANNING, THIRD FLOOR
PROBATE, AND FRUST LaW, CALIFORNIA WOODLAND HILLS, CALIFORNIA 581367

STATE BAR

MAREYN MAMANN®* (1946-2010)
*# LICENSED IN CA anp CO

TELEPHONE (818) 340-4475 FACSIMILE (818} 340-7952

October 3, 2016

Rodney A. Madsen
California Probate Referee
3713 Brayton Ave.

Long Beach, CA 90807

RE: Estate of Nicholas William Lynch
Case No.: BP168661

Dear Mr. Madsen:
Enclosed please find the Partial | Inventory and Appraisal for the above matter. Please

appraise the asset listed on Attachment 2 and return to me at vour earliest convenience in the
enclosed self-addressed stamped envelope for filing with the court.

Should you reguire any additional information, please contact me at the above telephone
number. Thank you for your cooperation.

Very truly yours,
SIRKIN LAW GROUP, P.C.

Karen Reves,
Secretary for Mina N. Sirkin, Esq.

Encl.
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Mina N. Sirkin, Esq. [SBN 159441}
SIRKIN LAW GROUP, PC

21550 Oxnard Street, Suite 300
Woodland Hills, CA 91367

Ph: (818)340-4479

Fax: (818) 340-7952

Attorney for Derek Rountree, Administrator

SUPERIOR COURT OF THE STATE OF CALIFORNIA
COUNTY OF LOS ANGELES — CENTRAL DISTRICT

CASE NUMBER: BP153319
In Re Matter of

ESTATE OF BRUCE J. ROUNTREE, FIRST AND FINAL REPORT AND

WAIVER OF ACCOUNT OF
ADMINISTRATOR AND PETITION FOR
SETTLEMENT, FOR ALLOWANCE OF
COMMISSIONS, FEES AND FINAL
DISTRIBUTION OF THE ESTATE

Deceased.

HEARING DATE:
HEARING TIME:
DEPARTMENT:

T TRl S P N

Petitioner, Derek Rountree, as Administrator of the Estate of Bruce J. Rountree,
deceased, alleges:
1. Decedent, Bruce J. Rountree, died intestate on April 24, 2014, a resident of Los
Angeles County, California.
2. Petitioner qualified as administrator and letters of administration were issued to
petitioner on August 4, 2014, and at all times since that date petitioner has been, and now

is administrator of decedent's estate,

1
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3. Notice to Creditors: More than 4 months have elapsed since the issuance of

letters of administration in this estate, and the time for filing or presenting claims has
expired. Notice to creditors has been given, published, and filed, together with an
affidavit showing due publication as required by law. All known and reasonably
ascertainable creditors of the estate received notice as described in Probate Code section
9052 or are within the class of creditors described in Probate Code section 9054,
Petitioner diligently searched for all possible creditors of decedent by making a thorough
examination of decedent's bills, mail, records, tax records, and by making inquiries of

persons with whom decedent was known to have dealt. There were no claims filed

| against the estate, The estate is solvent.

4. Notice to Franchise Tax Board: Notice to the Franchise Tax Board was given.

Attached hereto as Exhibit A is a true and correct copy of the letter we received from the
Franchise Tax Board stating there is no balance due.
5. Bond: Bond was issued in the amount of $109,654.00 for the estate.

6. Notice to Medi-Cal: Medi-Cal has been duly notified as required by Probate

Code 9202 and a copy of the letter stating that no claim will be made against the decedent
is attached hereto and incorporated herein as Exhibit B.

7. Victim’s Compensation Notice Not Required: There are no heirs or

beneficiaries who are in a prison or under the jurisdiction of the Dept. of Corrections and
Rehabilitation, or confined in any county or city jail, road camp, industrial farm, or other
correctional facility correctional facility. Pursuant to PC 9202, and LASC 4.63 (¢ ), no
notice to Dept. of Correction is needed, where Personal Representative and his attorney
are not aware of any heir or beneficiary being in a correctional facility. No notice to the
Victim’s Compensation Board is required.

“LASC 4.63 ) A petition for distribution must state whether or not the personal
representative or estate attorney knows or has reason to believe that an hetr is confined in

a prison or facility under the jurisdiction of the Department of Corrections and

2
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Rehabilitation or confined in any county or city jail, road camp, industrial farm, or other
correctional facility. If distribution will be made to such a person, the petition for
distribution must state that notice was given as provided in the Probate Code, and
whether or not the California Vietim Compensation and Government Claims Board has
demanded collection of any outstanding restitution fines or orders.
8. IAEA: This estate was administered under the Independent Administration of
Estates Act, Probate Code sections 10400 et seq.

The decedent died having owned a 100% interest in real property in the City of
Los Angeles, County of Los Angeles, State of California, commonly known as 9735
Trigger Pl., Chatsworth, CA 91311.

8.a  Sale of Real Property: Said real property was sold during administration of the

estate. A copy of the Closing Statement from the sale of real property is attached hereto
as Exhibit C.

Personal Property: The decedent died having owned several motor vehicles

which are listed in the partial 2 inventory and appraisal.
9. Petitioner has performed all duties required of him as administrator of decedent's

estate and the estate is ready for distribution and is in a condition to be closed.

| 10. Cash and Blocked Account: During the period covered by the account,

petitioner has kept all cash in the estate deposited in a blocked account with Bank of
America, Account Number 3250 5215 4977 as authorized by law, except those amounts
of cash reasbnably necessary for the orderly administration of the estate.

11. Waiver of Accountinge by Scle Heir: Derek Rountree is the sole heir and the

only child of Decedent. A Waiver of Account has been signed by all heirs and is attached
hereto and incorporated herein as Exhibit D.

12. Inventories: A partial | inventory and appraisal of the estate has been filed with
the court on 9/16/14 showing the value of the estate to be $770,000.00. A partial 2

inventory and appraisal has been filed with the court on 9/16/14 showing the value of the
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estate to be $55,100.00. A partial 3 inventory and appraisal has been filed with the court
on 2/5/15 showing the value of the estate to be $343,000.00. All assets of decedent's
estate that have come to petitioner’s knowledge or into his possession are listed in the
above mentioned inventory and appraisals.

12a.  Value of Assets: The value of the estate accounted for by the administrator and

calculated per PC 10810 (b) is as follows:
Inventory and Appraisals: + $1,168,100.00

Gain on sale of real property - §0

SUBTOTAL: $ 1.168,100.00
Loss on Sale of Real Property - §  33,256.24 =

TOTAL VALUE: § 1,134,843.76
A Schedule of Assets on Hand, including carry and fair market values is attached
hereto as Exhibit E.
13, All costs against the estate have been paid in full by petitioner.
14.  No Tax Due: There are no personal property taxes due and payable by the estate.

15. No Federal or State Income Tax Due: All California and federal income taxes

due and payable by the estate have been paid.

16. Waiver of Administrator’s Fees: Petitioner has waived his ordinary fees and

extra-ordinary fees pertaining to the sale of real property. A copy of said waiver is
attached hereto as Exhibit F.

17. Attorney's Statutorv Fees Requested: Attorneys for Petitioner at Sirkin Law

Group, P.C., have rendered legal services to petitioner and the estate, and the fee
provided by law for these services is the sum of $24,348.43, which have not been paid.

Petitioner should be authorized to pay to Sirkin Law Group, P.C. that sum in discharge of

4
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the statutory attorney fees. A calculation of the statutory fees is attached hereto as
Exhibit G.

18.  Attorney’s Extra-Ordinary Fees Requested: Attorneys for Petitioner at Sirkin

Law Group, P.C., have rendered extra-ordinary services to petitioner and the estate
pertaining to the income tax, multiple sale contracts, and the fee provided by law for
these services is the sum of $6,725.00, which have not been paid. Petitioner should be
authorized to pay to Sirkin Law Group, P.C. that sum in discharge of the statutory

attorney fees. A Declaration regarding Extra-ordinary fees is attached hereto as Exhibit

H.
19.  No request for special notice has been filed.
20.  Disclosures pursuant to Section 1063 are hereby made:

a) The estimated market value of the estate is $ 585,553.53;
b) There were no purchases;
¢} There is no income beneficiary;
d) There is no specially devised property,

| €} No interest has been paid or is payable;
f) The proposed distribution is set forth in Schedule (5) attached;
g} There are no anticipated liabilities;

22, Disclosures pursuant to Section 1064 are hereby made:

1) There are no changes in form of the assets, other than the sale of real

propetty;
2) There has been no compensation paid to the attorney;
3) There is no family relationship between fiduciary and any agent;
4) All cash has been invested in an interest bearing account.

/"
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WHEREFORE, petitioner requests that:

1. The administration of this estate be brought to a close;
2. The Report of the Administrator be allowed, and approved as filed;
3. Petitioner be authorized and directed to pay to Sirkin Law Group, P.C. the sum of

$24,348.43 in discharge of the statutory attorney fees for services rendered to petitioner
and to the estate.
4. Petitioner be authorized and directed to pay to Sirkin Law Group, P.C. the sum of
$6,725.00 in discharge of the extra-ordinary fees for services rendered to petitioner and to
the estate.
5. Distribution: After payment of all costs of administration, attorneys fees, that
Petitioner be authorized to distribute the assets of the estate consisting of cash, personal
property vehicles, any lmited partnership interest, and cash held in Bank of America
Account Numbers 3250 2668 0040 in the amount of $118,309.15, 3250 2038 8296 in the
amount of $300.00, and 3250 5215 4977 in the amount of $80,014.31, after payment of
all fees and costs as follows:
100% interest to DEREK ROUNTREE.

Any blocked account at Bank of America Account Numbers 3250 5215 4977
shall be unblocked and paid forthwith to Derek Rountree.
6. Distribution of the estate of decedent remaining in the hands of petitioner and all
other property of decedent or the estate not now known or discovered be made to the
person entitled to the property as set forth in paragraph 5 above to Derek Rountree; and

7. Any other and further relief that the court considers proper.

Dated SIRKIN LAW GROUP, P.C.

By:  Mina N. Sirkin,
Attorneys for Petitioner
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VERIFICATION
I am the petitioner in this action. Ihave read the foregoing petition and it is true
of my own knowledge, except as to those matters statéd on information or belief, and as
to those matters, I believe it to be true.

I declare under penalty of perjury under the laws of the State of California that the

13

14

15

i6

26

21

22

23

24

25

26

27

28

foregoing is true and correct.

Dated:

Derek Rountree, Administrator
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. In Re Matter oft

EVANER. SIRKIN SBN: 146976
SIRKIN LAW GROUP, P.C.
21550 Oxnard St., 3™ Floor
Woodland Hills, CA 91367
Telephone (818) 340-447%
Facsimile (§18) 340-7952

Attorneys for Charles Whitmore, Executor

SUPERIOR COURT OF CALIFORNIA
COUNTY OF RIVERSIDE - TEMECULA COURTHOUSE

CASE NUMBER: MCP 1500237
ESTATE OF ARTHUR J. WHITMORE, VERIFIED SUPPLEMENT TO THE
FIRST AND FINAL REPORT AND
WAIVERS OF ACCOUNT OF
EXECUTOR AND PETITION FOR
SETTLEMENT, FOR ALLOWANCE
OF COMMISSIONS, FEES AND
FINAL DISTRIBUTION OF THE
ESTATE

Deceased.

HEARING DATE: 5-13-2016
HEARING TIME: 8:30 a.m.
DEPARTMENT: T1

JUDGE: Mark A. Cope

S S St i N st gyt gt Nt “rmaset? "t it st s e’ "t Spare’

Petitioner hereby supplements his petition as follows:
I. A hearing is scheduled for May 13, 2016 at 8:30 a.m. m Department T1 of the above court,
located at 41002 County Center Dr. #100, Temecula, CA 92591 on the above case.
2. Paragraph 1 is supplemented to read as follows:
I. Decedent, Arthur J. Whitmore, died testate on February 14, 2015, a resident of

Riverside County, California.

I

Verifled Supplement to the First Report and Waivers of Account Estate of Arthur J. Whitmore
Case No. MCP1500237
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2, All assets listed in the Inventory and Appraisal - Partial 1 and Final are Separate Property of

the decedent. The decedent was not married at the time of his death.

Dated SIRKIN LAW GROUP, P.C.

By:  Evan R. Sirkin, Attorneys for
Charles Whitmore, Petitioner

Verified Supplement to the First Report and Waivers of Account Estate of Arthur J. Whitmore
Case No. MCP 1500237
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VERIFICATION

STATE OF CALIFORNIA, COUNTY OF RIVERSIDE

I, Charles Whitmore, the petitioner in this matter, having read the following VERIFIED
SUPPLEMENT TO THE FIRST AND FINAL REPORT AND WAIVERS OF ACCOUNT OF
EXECUTOR AND PETITION FOR SETTLEMENT, FOR ALLOWANCE OF COMMISSIONS,
FEES AND FINAL DISTRIBUTION OF THE ESTATE and know its contents, which are true and
correct to my own knowledge except as to those matters stated on my information and belief, and as to
those matters I believe the petition to be true.

Executed on May _ , 2016, Quail Valley, CA.

I declare under the penalty of perjury under the laws of the State of California that the

foregoing is true and correct.

Charles Whitmore

Verified Suppiement to the First Report and Waivers of Account Estate of Arthur J. Whitmore
Cage No. MCP1500237
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PROOY OF SERVICE

STATE OF CALIFORNIA, COUNTY OF LOS ANGELES

I am employed in the County of Los Angeles, State of California. [am over the age of 18
and not a party to the within action. My business address is 21550 Oxnard St, 3rd Floor, Woodland
Hills, California 91367.

On May 2016, I served the foregoing document described as:
VERIFIED SUPPLEMENT TO THE FIRST AND FINAL REPORT AND WAIVERS OF
ACCOUNT OF EXECUTOR AND PETITION FOR SETTLEMENT, FOR ALLOWANCE OF
COMMISSIONS, FEES AND FINAL DISTRIBUTION OF THE ESTATE
on the interested parties in this action
XX by placing the true copies thereof enclosed in sealed envelopes addressed as follows:

SEE ATTACHED MAILING LIST

by placing the original a true copy thereof enclosed in a sealed envelope addressed as
follows:

XX (BY MAIL) I deposited such envelope with postage thereon fully prepaid, in the United States
mailed at Woodland Hills, California.

(BY PERSONAL SERVICE) 1 delivered such envelope by hand to the offices of the addressee.

(BY FACSIMILE TRANSMISSION) I caused to be transmitted to the following party(ies) at the
telephone numbers listed:

Executed on May _ , 2016, at Woodland Hills, California.

XX STATE) I declare under penalty of perjury under the laws of the State of California that the above ig
true and correct.

(FEDERAL)} Ideclare that I am employed in the office of a member of the Bar of this Court at
whose direction the service was made.

Karen Reyes, Declarant

Verified Supplement to the First Report and Waivers of Account Estate of Arthur J, Whitmore
Case No. MCP1500237
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